Bajaj Electricalsis
scouting for buys

PRESS TRUST OF INDIA
Kolkata

BAJA] Group company
Bajaj Electricals is scouting
for acquisition, including
brands in electricals and
lighting with a corpus of Rs
1,000 crore.

“We can go for acquisi-
tion worth even Rs 1,000
crore,” Bajaj FElectricals,
chairman and managing di-
rector Shekhar Bajaj said
on the sidelines of the fan
makers annual general
meeting.

“We have a very strong
distribution network and a
very good manufacturing
backup. If we acquire a
good brand, that will make
good sense,” Bajaj said.
 Bajaj specified that the
proposed acquisitions
would take place in the
company’s existing busi-
ness segments.

“There is enough scope
in existing businesses so
there is no need to get into
new areas,” Bajaj said.

The company had
clocked Rs 3,200 crore rev-
enue in the last financial
year and is eyeing a
turnover of Rs 3,700 crore
this financial year, he said.

In September, Bajaj
Flectricals has sold its en-
tire 50 per cent stake in
Mumbai-based Bajaj Ven-
tures for Rs 36 crore ($6.6
million) to Black and
Decker India, the Indian
arm of the US-based Black
& Decker. The firm sold its
15 million shares at Rs
23.96 each.

Set up in 1993, Bajaj
Ventures , formerly known
as Black and Decker Bajaj,
manufactures and mar-
kets power tools, industri-
al machinery household
appliances and related ac-
cessories.

Baroda Industries, an
investment arm of the Bajaj
family, owns the remaining
50 per cent stake in Bajaj
Ventures.

BAJAJ ELECTRICALS/BSE Rs 202.45 A
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ajaj Group company Bajaj

NEws IN "UM BERS B Electricals Ltd is scouting

31,000 CRORE

for acquisition, including
brands in electricals and lighting
with a corpus of ¥1,000 crore. “We

can go for acquisition worth even
71,000 crore,” Bajaj Electricals Ltd
Chairperson and mp Shekhar Bajaj
told reporters here on the sidelines
of the fan makers annual general

meeting. “We have a very strong
distribution network and a very
good manufacturing backup. If

we acquire a good brand, that will
make good sense,” Bajaj said.—PTI
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B Bajaj Electricals Scouts for
Brands withz1K cr Corpus

KOLKATA Baja) Group company
%O Bajaj Electricals is scouting for ac-
quisition, includingbrandsinelec-
tricalsand lighting with a corpus of
31,000 crore. "We can go for acquisition worth
evenz1,000crore,” Bajaj Electricals chairman
and managingdirector Shekhar Bajaj told re-
porters here onthesidelines of the fan makers
annual general meeting. “We haveavery
strong distribution network and a very good
manufacturing backup. If we acquire a good
brand, that will make good sense,” Bajaj said.
Bajaj specified that the proposed acquisitions
would take place in the company'sexisting
business segments. “There isenough scope in

existing businesses so there isno need to get
iIntonew areas,” Bajajsaid.




Bajaj Elec
on the
prowl

Shekhar Bajaj in Calcutta
on Tuesday. Picture by
Kishor Roy Chowdhury

ASTAFFREPORTER

Calcutta, Sept. 25: Bajaj
Electricals is looking to ac-
quire a fan appliance and
lighting business for Rs 1,000
crore.

“We can go for total Rs
1,000 crore acquisition,” chair-
man and managing director
Shekhar Bajaj said on the side-
lines of the annual general
meeting of the Indian Fan
Manufacturers’ Assnciatiun
here today:.

“We have a very strong dlS-
-tribution network and a good
manufacturing backup. If we
acquire a good brand, that will
-make good sense,” he said,
adding that the acquisition
will take place in the compa-
ny’s existing business seg-
ments.

Bajaj Electricals is also ex-
pecting revenues of Rs 70-75
crore in this fiscal through ex-
~ ports after merging Bajaj In-
ternational with itself earlier
this year.

As part of the reconstruc-
tion process, the company had
taken in the employees of
Bajaj International. |

“We will be able to gain ac-
cess to 3040 countries after the
restructuring exercise. We are
eyeing export earnings of Rs
70-75 crore this financial year,”
Bajaj said.

He added that the company
was expecting strong business
in West Asia and Africa.

The company, which had
clocked Rs 3,200 crore in rev-
enues last fiscal, is eyeing
a turnover of Rs 3,700 crore
at the end of this flnanclal
year.




BEL eyes
Z1kcr buy In
CFL, fan mkts

TIMES NEWS NETWORK

Kolkata: Bajaj Electricals Ltd
(BEL) hasreadied a war chest of
around Rs 1,000 crore for a pos-
sibleacquisition in compactflu-
orescent lamp (CFL) and fans
market. The consumer ap-
pliances-to-lighting major 1s
evaluating some options and
the acquisition can be expected
inthe current fiscal.

Sekhar Bajaj,chairmanand
managing director, BEL, said,
the company has been looking
for acquisitions for quite some
time but it 1s taking time to
choose the final one as some
companies have valued them-
selves way too high. “We are
evaluating some options but
some companies have great ex-
pectations and at times it be-
comes unviable to acquire
them. We haveallocated around
Rs 1,000 crore for acquisition
and may go for a rights issue if
more fundingis requiredtofeed
the need,” he added. Bajaj was
in the city to attend the annual
general meeting of Indian Fan
Manufacturers  Association
(IFMA) here on Tuesday:

The firm has 8% market
share in the 400-million-unit
strong CFL market in the coun-
try and it holds 16% pie in the
segment. “The acquired brands
will garner more market share,
taking us to the top in the seg-
ment,” he added.

BEL, which restructured its
business into two verticals —
consumer products and busi-
ness to business — in March
this vear, i1s expecting the con-
sumerdivision to dobetterthan
other verticals as overall eco-
nomic slowdown and less or-
ders from the government have
impacted the B2B sales.

“The consumer products
business contributes around
60% tothetotal salesand thisdi-
vision remains to drive the ma-
jor growth for us. The final
quarter of the FY'13 1s likely to
show improvement in the engi-
neering segment as more or-
dersareexpected,” added Bajaj.
He said they are expecting to
havean orderbook of closetoRs
1,000 crore by March 2013. BE-
Liseyeingtoclock aturnover of
around Rs 3,700 crore in FY'13
against Rs 3,200 crorein FY'12.
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