Bajaj Electricals posts

- Rs 29-crore profit

. Our Bureau T |
- : 1 L ¥ - o Iii ~ N L :LT-'I| ' IL'. ¥
MURMBAI ,'.--'r-": '.-'f_',:‘ 1‘!:"1:

BAJAJ Electricals on Thursday an- o Our Bureau

“nounced a 139% quarterly growth
on higher sales of consumer durables
amidst economic slowdown.

Executive director Anant Bajaj
said consumer durables and the en-
gineering projects segment sur-
passed expectations. “It seemns that
constraints in the environment
have not affected the company’s
performance.” September quarter results were

Net profit of the company rose to “satislying by any standards”. R Ra-
Rs 29 aore in the makrishnan, exec-
September quarter, utive director said

compared with Rs the company had
12 crore in a year- improved substan-
ago period, while net tially in profitability
sales increased by in the September
35%1oRs512crore.  Co's net sales increasedby  quarter. It would

During the first 35% in the quarter continue its focus

half of the current o | e on product innova-
year, net sales from — ——— tions, network ex-
operations increased by 26% to Rs pansion, cost management, margin
878 crore, while net profit rose Improvement and working capital
105% to Rs 45.5 crore. management to drive the agenda of
Chairman Shekhar Bajaj said the profitable growth, he added.
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ﬂleNet profit of the company rose to Rs 29
crore in the September quarter, compared
toRs 12 crore in a year-ago period while net
sales increased by 35% toRs 512 crore.
During the first half of the current year,
net sales from operations increased by 26%
to Rs 878 crore while net profit rose 105%
toRs45.5 crore. it S b
i Chairman Shekhar Bajaj imd thg Sep-
tember quarter results were “satisfying b}:
any standards”. R. Ramakrishnan, egecu
tive director said the company ha nt;a;
proved substantially in profitability in

September quarter.




