




Notice of the Annual General Meeting 
 Pursuant to Section 101 of the Companies Act, 2013

NOTICE is hereby given that the Seventy-eighth (78th) 
Annual General Meeting of the Members of Bajaj 
Electricals Limited will be held on Thursday, 3 August 
2017 at 11.30 A.M. at Walchand Hirachand Hall, 4th Floor, 
Indian Merchants’ Chamber, IMC Marg, Churchgate, 
Mumbai 400 020, to transact the following business:

ORDINARY BUSINESS:

and the Reports of the Directors and Auditors thereon.

Item No.2 – Declaration of dividend
To declare a dividend of ` 2.80 per equity share for the year 
ended 31 March 2017.

director liable to retire by rotation
To appoint a director in place of Shri Madhur Bajaj (DIN 
00014593), who retires by rotation in terms of Section 
152(6) of the Companies Act, 2013 and being eligible offers 
himself for re-appointment.

as an :

“RESOLVED THAT pursuant to the provisions of Sections 
139, 141, 142 and all other applicable provisions, if 
any, of the Companies Act, 2013 and the Rules made 
thereunder and pursuant to the recommendations of the 
Audit Committee, M/s. S R B C & Co. LLP, Chartered 
Accountants, having Registration No.324982E/E300003, 
be and are hereby appointed as the Statutory Auditors of 

of this Meeting till the conclusion of 83rd Annual General 

Annual General Meeting and that the Board of Directors 

as may be incurred by them in the performance of their 
duties.”

SPECIAL BUSINESS:

as an :

“RESOLVED THAT pursuant to the provisions of Section 
148(3) and other applicable provisions, if any, of the 
Companies Act, 2013 and the Companies (Audit and 

or re-enactment(s) thereof for the time being in force, 
the remuneration payable to M/s. R. Nanabhoy & Co., 
Cost Accountants, having Firm Registration No.000010, 
appointed by the Board of Directors of the Company as 
Cost Auditors to conduct the audit of the cost records 

 
` 1,24,000/- (Rupees One Lakh Twenty Four Thousand 

by them in connection with the aforesaid audit, be and is 

“RESOLVED FURTHER THAT any of the Directors and the 
Company Secretary of the Company be and are hereby 
severally authorised to do all acts and take all such steps 

this resolution.”

as a :

“RESOLVED THAT pursuant to the provisions of Section 42 
and all other applicable provisions, if any, of the Companies 
Act, 2013 and Rule 14 of the Companies (Prospectus and 
Allotment of Securities) Rules, 2014 and the SEBI (Issue 
and Listing of Debt Securities) Regulations, 2008, including 

thereof, the consent of the Members of the Company be 
and is hereby accorded to the Board of Directors of the 
Company (hereinafter referred to as “the Board” which 
term shall be deemed to include any Committee thereof), 
to issue secured/unsecured redeemable Non-Convertible 
Debentures (NCDs), in one or more series/tranches 

` 200 crore 
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(Rupees Two Hundred Crore only), on private placement 
basis, on such terms and conditions as the Board may, 
from time to time, determine and consider proper and most 

NCDs be issued, the consideration for the issue, utilisation 
of the issue proceeds and all matters connected with or 
incidental thereto.” 

“RESOLVED FURTHER THAT for the purpose of giving 
effect to this resolution, the Board be and is hereby 
authorised to do all such acts, deeds, matters and things 

and writings as it may in its sole and absolute discretion 
consider necessary in relation thereto.” 

“RESOLVED FURTHER THAT the Board be and is 
hereby authorised to delegate all or any of the powers 

Company, to give effect to this resolution.”

NOTES:
1.  A MEMBER ENTITLED TO ATTEND AND 

VOTE AT THE ANNUAL GENERAL MEETING 
(“AGM”/“MEETING”) IS ENTITLED TO APPOINT 
A PROXY TO ATTEND AND VOTE ON A POLL 
INSTEAD OF HIMSELF/HERSELF AND THE PROXY 
NEED NOT BE A MEMBER OF THE COMPANY. THE 
PROXY FORM DULY COMPLETED AND SIGNED, 
SHOULD BE LODGED WITH THE COMPANY, 
AT ITS REGISTERED OFFICE AT LEAST 48 
HOURS BEFORE THE COMMENCEMENT OF THE 
MEETING.

the aggregate not more than ten percent of the total 
share capital of the Company carrying voting rights. 
A Member holding more than ten percent of the total 
share capital of the Company carrying voting rights 

3.  During the period beginning 24 hours before the 
commencement of the Meeting and ending with the 
conclusion of the Meeting, Members would be entitled 

business hours of the Company, provided not less 
than 3 days written notice is given to the Company.

4.  Corporate Members intending to send their authorised 
representatives to attend the AGM, pursuant to 
Section 113 of the Companies Act, 2013 (“Act”), are 

of the relevant Board Resolution/Power of Attorney 
together with the respective specimen signature(s) 
of the representative(s) authorised under the said 
resolution to attend and vote on their behalf at the 
AGM.

are requested to bring to the Meeting, the attendance 
slips enclosed herewith duly completed and signed 
mentioning therein details of their DP ID and Client 
ID/Folio no.

6.  In case of joint-holders attending the Meeting, only 
such joint-holder who is higher in the order of names 
will be entitled to vote.

Section 102(2) of the Act, in respect of the Special 

8.  In respect of the Ordinary Business at item no.3, a 
statement giving additional information of the Director, 

the requirements of Regulation 36 of the Securities 

Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”).

9.  The Board of Directors of the Company at its meeting 
held on 9 February 2017 has, subject to the approval of 
the Members at this AGM, approved the appointment 
of M/s. S R B C & Co. LLP, Chartered Accountants 
(Firm Registration No.324982E/E300003) as the 
new Statutory Auditors of the Company in place 
of M/s. Dalal & Shah LLP, Chartered Accountants, 

commencing from the conclusion of this Meeting till 

of their appointment by the Members annually. The 
tenure of appointment of M/s. Dalal & Shah LLP, will 

provisions of Section 139(2) of the Act and the Rules 
framed thereunder.

10.  Pursuant to the provisions of Section 91 of the Act, 
the Register of Members and Share Transfer Books 
of the Company will remain closed from Saturday, 

 for the purpose of AGM and determining 
the eligibility of shareholders for the payment of 
dividend.

11.  Listing Regulations has mandated the companies to 
credit dividend electronically to the Members’ bank 
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accounts. Members who hold shares in dematerialised 
form should inform their Depository Participant (DP) 
as well as to the Company and such Members holding 
shares in physical form should inform the Company, 
their Bank details viz. Bank Account Number, Name 
of the Bank and Branch details and MICR Code. 
Those Members who have earlier provided the above 
information should update the details, if required.

has mandated the submission of Permanent Account 
Number (PAN) by every participant in securities 
market. Members holding shares in dematerialised 
form are requested to inform their DP and Members 
holding shares in physical form are requested to 
inform to the Company or Share Transfer Agent their 
PAN details along with proof thereof.

13.  Pursuant to the provisions of Sections 124 and 125 of 
the Act, the Company has transferred on due date, the 

years upto 2008-09 to the Investor Education and 
Protection Fund (IEPF) established by the Central 
Government.

  As per the erstwhile provisions of the Investor 
Education and Protection Fund (Uploading of 
Information regarding Unpaid and Unclaimed amounts 
lying with companies) Rules, 2012, the Company 
has placed on its website www.bajajelectricals.com, 
the information on dividends which remain with the 
Company unclaimed as on 4 August 2016 i.e. the 
date of the last AGM. The information is also available 
on the website of the Ministry of Corporate Affairs 
www.mca.gov.in. 

14.  In terms of the provisions of Section 124 of the Act, 
the amount of dividend not encashed or claimed 
within seven (7) years from the date of its transfer to 
the unpaid dividend account, will be transferred to 
IEPF established by the Government. Accordingly, the 

10 is due for transfer to IEPF on 27 August 2017. The 
shareholders whose amounts are transferred to IEPF 
as above, are entitled to get refund of the dividend from 
IEPF after complying with the provisions of Rule 7 of 
the Investor Education and Protection Fund Authority 
(Accounting, Audit, Transfer and Refund) Rules, 2016.

15.  Members, who have neither received nor encashed 

years 2009-10 to 2015-16, are requested to write to 
the Company, mentioning the relevant folio number 

or DP ID and Client ID, for issuance of duplicate/
revalidated dividend warrant(s).

16.  To avoid fraudulent transactions, the identity/signature 
of the Members holding shares in dematerialised form 

by National Securities Depository Limited (NSDL) / 
Central Depository Services (India) Limited (CDSL) 
and that of Members holding shares in physical 

Share Transfer Agent of the Company. Members are 
requested to keep the same updated.

17.  In terms of Sections 101 and 136 of the Act, read 
together with the Rules made thereunder, the listed 
companies may send the notice of general meeting 

board report, etc. by electronic mode. The Company 
is accordingly forwarding soft copies of the above 
referred documents to all those Members who have 
registered their email address with their respective DP 
or with the Registrar & Share Transfer Agent of the 
Company.

18.  To receive shareholders’ communications through 
electronic means, including annual reports and notices, 
Members are requested to kindly register/update their 
email address with their respective DP where shares 
are held in electronic form. If, however, shares are held 
in physical form, Members are advised to register their 
e-mail address with the Registrar & Share Transfer 
Agent on - rnt.helpdesk@linkintime.co.in.

19.  All documents referred to in the notice and the 

on all working days (Monday to Friday) during 
business hours upto the date of AGM.

20.  The Company has been maintaining, inter-alia, the 

which are open for inspection, on all working days 
during business hours, in terms of the applicable 
provisions of the Act by Members and others as 

 i)  Register of Contracts or arrangements in which 
directors are interested under Section 189 of the 
Act. The said register shall also be produced at 
the commencement of the AGM of the Company 
and shall remain open and accessible during the 
continuance of the Meeting to any person having 
the right to attend the Meeting.
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 ii)  Register of Directors & Key Managerial Personnel 
and their shareholding under Section 170 of the 
Act. The said register shall be kept open for 
inspection at the AGM of the Company and shall 
be made accessible to any person attending the 
Meeting.

21.  Pursuant to Section 72 of the Act, Members holding 
shares in a single name are advised to make a 
nomination in respect of their shareholding in the 
Company, in the prescribed Form SH-13. The 
nomination form can be downloaded from the 
Company’s website. Members holding shares in 

the Company’s Registrar & Share Transfer Agent, 
whilst those Members holding shares in dematerialised 

22.  Equity shares of the Company are under compulsory 
demat trading by all investors. Considering the 
advantage of scripless trading, Members are 
encouraged to consider dematerialisation of their 
shareholding so as to avoid inconvenience in future.

Annual Report to the Meeting.

24.  Please note that for security reasons, no article/
baggage will be allowed at the venue of the Meeting.

25.  A route map showing directions to reach the venue 
of the 78th AGM is given at the end of this Notice as 
per the requirement of the Secretarial Standards-2 on 
“General Meetings”.

26.

  In compliance with the provisions of Section 108 of the 
Act read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014, as amended from time 
to time and sub-regulations (1) & (2) of Regulation 44 
of the Listing Regulations, the Company is pleased to 
offer remote e-voting facilities to its Members in respect 
of the business to be transacted at the 78th AGM of 
the Company. The Company has engaged the services 
of CDSL as an authorised agency to provide remote 

for a Member to vote using remote e-voting facility. 
Resolutions passed by Members through e-voting are 
deemed to have been passed as if they have been 
passed at the AGM.

  In terms of requirements of the Act and the relevant 
Friday, 28 July 2017 

. The remote e-voting/voting 

reckoned on the equity shares held by them as on the 
Cut-off Date only.

  The instructions for shareholders voting electronically 
are as under:

 (i)  The remote e-voting period begins on Monday, 

p.m. (IST). During this period, Members of the 
Company, holding shares either in physical form 
or in dematerialised form, as on the Cut-off Date 
may cast their votes electronically. The remote 
e-voting module shall be disabled by CDSL for 
voting after 5.00 p.m. (IST) on 2 August 2017.

 (ii)  Members holding shares in physical or in demat 
form as on 28 July 2017, shall only be eligible for 
e-voting.

 (iii)  Members who have already voted prior to the 
Meeting date would not be entitled to vote at the 
Meeting venue.

 (iv)  The Members should log on to the e-voting 
website www.evotingindia.com.

 (v) Click on “Shareholders / Members” tab.

 (vi) Now Enter your User ID

  b.  For NSDL: 8 Character DP ID followed by 8 
digits Client ID,

  c.  Members holding shares in physical form 
should enter folio number registered with 
the Company.

and Click on Login.

 (viii)  If you are holding shares in demat form and had 
logged on to www.evotingindia.com and voted 
on any earlier voting of any company, then your 
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PAN
(Applicable for both demat shareholders as well as physical shareholders)

Dividend Bank Details OR 
Date of Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in DD/MM/YYYY format) as 
recorded in your demat account or in the Company records in order to login.

mentioned in instruction (vi).

on “SUBMIT” tab.

then reach directly the company selection screen. 
However, Members holding shares in demat 
form will now reach ‘Password Creation’ menu 
wherein they are required to mandatorily enter 

Kindly note that this password can also be used 
by the demat holders for voting on resolutions 
of any other company on which they are eligible 
to vote, provided that such company opts for 
e-voting through CDSL platform. It is strongly 
recommended not to share your password with 
any other person and take utmost care to keep 

the details can be used only for e-voting on the 
resolution contained in this Notice.

LIMITED. This will take you to the voting page.

DESCRIPTION” and against the same, the option 
“YES / NO” for voting. Select the option “YES” or 
“NO” as desired. The option “YES” implies that 
you assent to the resolution and option “NO” 
implies that you dissent to the resolution.

wish to view the entire resolution details.

click on “OK”, else to change your vote, click on 
“CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the 

your vote.

you by clicking on “Click here to print” option on 
the voting page.

changed password then enter the User ID, Image 

enter the details as prompted by the system.

Custodians:

Individuals, HUF, NRI, etc.) and Custodian 
are required to log on to www.evotingindia.
com and register themselves as Corporates.

bearing the stamp and sign of the entity 
should be emailed to helpdesk.evoting@
cdslindia.com.

user should be created using the admin login 
and password. The compliance user would 
be able to link the account(s) for which they 
wish to vote on.

14
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helpdesk.evoting@cdslindia.com and on 
approval of the accounts they would be able 
to cast their vote.

power of attorney which they have issued 
in favour of the custodian, if any, should be 
uploaded in PDF format in the system for 
the scrutinizer to verify the same.

e-voting, you may refer the Frequently Asked 
Questions (“FAQs”) and e-voting manual 
available at www.evotingindia.com, under help 
section or write an email to helpdesk.evoting@
cdslindia.com.

27. Voting facility at AGM:
  In addition to the remote e-voting facility as described 

above, the Company shall make a voting facility 
available at the venue of the AGM, by way of ballot 
paper. Members may participate in the AGM even 

as above but shall not be allowed to vote again at the 
Meeting. Only such Members attending the Meeting 
who have not already cast their votes by remote 

the Meeting.

28.  M/s. Anant B. Khamankar & Co., Practicing Company 
Secretaries, (Membership No. FCS:3198; CP No.:1860) 
having address at B-510, Neelkanth Business Park, 

have been appointed as the Scrutinizer to scrutinize 
the e-voting process and voting at the venue of the 
AGM in a fair and transparent manner. Scrutinizer’s 
email id is khamankar@gmail.com.

29.  The Scrutinizer shall, immediately after the conclusion 

Meeting, thereafter unlock the votes through remote 
e-voting in the presence of at least two (2) witnesses, 
not in the employment of the Company and make, 
not later than two (2) days from the conclusion of 
the Meeting, a consolidated Scrutinizer’s Report of 
the total votes cast in favour or against, if any, to the 
Chairman of the Company, who shall countersign the 
same.

30.  The Scrutinizer shall submit his report to the 
Chairman, who shall declare the results of the voting. 
The results declared along with the Scrutinizer’s 
Report shall be placed on the Company’s website: 
www.bajajelectricals.com and on the website of CDSL 
within two (2) days of passing of the resolutions at the 
AGM of the Company and shall also be communicated 

deemed to be passed at the AGM of the Company 
scheduled to be held on Thursday, 3 August 2017.

By Order of the Board of Directors
For Bajaj Electricals Limited

Mangesh Patil
 

and Company Secretary
Mumbai, 29 May 2017 FCS No.: 4752

Tel: (022) 6110 7800
Email: legal@bajajelectricals.com 
Website: www.bajajelectricals.com  

Members are requested to support the “Green Initiative” by registering their email address with the Registrar & Share 
Transfer Agent (RTA)/Company, if not already done.

Those Members who have changed their email IDs are requested to register their new email IDs with the RTA/Company 
in case the shares are held in physical form and with the Depository Participant where shares are held in Demat mode. 

Pursuant to the Listing Regulations, the Company is required to maintain bank details of its Members for the purpose of 
payment of dividend, etc. Members are requested to register/update their bank details with the RTA/Company in case 
shares are held in physical form and with their Depository Participants as well as the Company where shares are held in 

Automated Clearing House (NACH)/National Electronic Clearing Service (NECS).
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Annexure to the Notice

Item No.3 
Name of Director Madhur Bajaj

00014593
Date of Birth 19 August 1952
Nationality Indian
Date of Appointment on Board 28 November 1994

B.Com, MBA from Institute of Management Development, Lausanne, 
Switzerland, a member of the Board since 1994, Industrialist with over 

Appointment / Re-appointment Re-appointment on retirement by rotation
No. (%) of Shares held in the Company 21,25,035 (2.10%) equity shares of ` 2 each in the Company as on 

31 March 2017.
List of Directorship held in other 

and section 8 companies) 

1. Bajaj Auto Limited
2. Bajaj Holdings & Investments Limited
3. Bajaj Finserv Limited
4. Bajaj Finance Limited
5. Maharashtra Scooters Limited

Membership / Chairmanships of 
Audit and Stakeholders’ Relationship 
Committees across all Public companies 
including the Company

Nil

Disclosure of relationships between 
directors inter-se

Shri Madhur Bajaj is a younger brother of Shri Shekhar Bajaj, Chairman & 
Managing Director and uncle of Shri Anant Bajaj, Joint Managing Director 
of the Company.

interested in the said resolution.

The Board commends this resolution for Members’ approval.

Item No.5
The Company is required to have its cost records audited by a Cost Accountant in practice. Accordingly, the Board of 
Directors, at its meeting held on 29 May 2017, on recommendation of the Audit Committee, approved the appointment and 
remuneration of M/s. R. Nanabhoy & Co., Cost Accountants (Firm Registration No. 000010), to conduct the audit of the 
cost records of the Company for FY 2017-18 at a remuneration of ` 

In terms of provisions of Section 148(3) of the Act read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014, 

of remuneration to the Cost Auditors for FY 2017-18.
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The Board of Directors commend the ordinary resolution set out at Item no.5 of the accompanying Notice for the approval 
of the Members.

None of the Directors or Key Managerial Personnel of the Company and their relatives, are in any way concerned or 
interested in the resolution.

Item No.6
For the purpose of the business of the Company, the Board has been borrowing funds, within the limits approved by the 
Members, inter-alia, by issue of Non-Convertible Debentures (NCDs) in accordance with the provisions of Securities 

` 60 crore 
outstanding as on 31 March 2017, were redeemed on 24 April 2017, the due date of their redemption. 

In terms of Rule 14(2) of the Companies (Prospectus and Allotment of Securities) Rules, 2014, a company can make a 
private placement of its securities including NCDs subject to prior approval of the shareholders by way of special resolution. 
The Rules further provide that the said special resolution shall be passed in respect of all offers/invitations for such 
debentures made during the year.

Accordingly, the approval of the Members is being sought by way of special resolution as set out at item no.6 for issue of 
secured/unsecured redeemable NCDs on a private placement basis, from time to time, for a year from the date of passing 
of this resolution, in one or more series or tranches. The NCDs would be issued for cash either at par or premium or at a 
discount to face value depending upon the prevailing market conditions.

Your Directors commend the passing of the special resolution proposed at item no.6 of this Notice.

or otherwise, in the resolution.

By Order of the Board of Directors
For Bajaj Electricals Limited

Mangesh Patil

Mumbai, 29 May 2017 FCS no.: 4752

Tel: (022) 6110 7800
Email: legal@bajajelectricals.com 
Website: www.bajajelectricals.com  
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MAP SHOWING LOCATION OF THE VENUE OF 78TH ANNUAL GENERAL MEETING OF BAJAJ ELECTRICALS LIMITED

Venue : 
Walchand Hirachand Hall, 
4th Floor, Indian Merchants’ Chamber, 
IMC Marg, Churchgate, 
Mumbai 400 020

 Opposite Churchgate Station
 20 feet

 1.2 Kms
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PROXY FORM
Form No. MGT-11

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies  
(Management and Administration) Rules, 2014]

Name of the Member(s)
Registered Address
Email ID
Folio No./ Client ID
DP ID

I/We, being the Member(s) of Bajaj Electricals Limited holding ___________ shares of the Company hereby appoint:

1. Name
Address
Email ID
Signature

or failing him/her
2. Name

Address
Email ID
Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 78th Annual General Meeting of the 
Company to be held on Thursday, 3 August 2017 at 11.30 a.m. at Walchand Hirachand Hall, 4th Floor, Indian Merchants’ 
Chamber, IMC Marg, Churchgate, Mumbai 400 020 and at any adjournment thereof in respect of such resolutions as are 
indicated below: 

Resolution No. Resolutions Optional
Ordinary Business  For Against
1. Adoption of the Audited Standalone and Consolidated Financial Statements for the 

Financial Year ended 31 March 2017 and the Reports of the Board of Directors and 
Auditors thereon.

2. Declaration of Dividend for the year ended 31 March 2017.
3. Re-appointment of Shri Madhur Bajaj, who retires by rotation.
4. Appointment of M/s. S R B C & Co. LLP, Chartered Accountants, as the Statutory 

Special Business
5. Approval of Cost Auditor’s remuneration.
6. Approval for issue of Redeemable Non-Convertible Debentures on Private Placement Basis.

Signed this ……….. day of ……….…………., 2017

Signature of Member……………………………………   Signature of Proxy holder(s) ……………………………….

Notes:

Company, not less than 48 hours before the commencement of the Annual General Meeting.
2.  For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the 78th Annual General Meeting.

Corporate Identity Number (CIN): L31500MH1938PLC009887
45/47, Veer Nariman Road, Mumbai 400001
Tel.: 022-6149 7000/6110 7800
Email: legal@bajajelectricals.com  Website: www.bajajelectricals.com 

revenue 
stamp of 

` 1



Corporate Identity Number (CIN): L31500MH1938PLC009887
45/47, Veer Nariman Road, Mumbai 400001
Tel.: 022-6149 7000/6110 7800
Email: legal@bajajelectricals.com  Website: www.bajajelectricals.com 

ANNUAL GENERAL MEETING ON THURSDAY, 3 AUGUST 2017

ATTENDANCE SLIP

Registered Folio No./ *DP ID and Client ID 

Name and address of the Member(s)

Joint Holder 1
Joint Holder 2
Number of shares held
Name of proxyholder (if applicable)

_________________________________       _______________________

ELECTRONIC VOTING PARTICULARS

EVSN (Electronic Voting Sequence Number) *Default PAN / Sequence No
170602002

* Only members who have not updated their PAN with Company / Depository Participant shall use default PAN/Sequence No. in the 




