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January 7, 2020 

Sub.: Order of the National Company Law Tribunal, Bench at Allahabad in the matter of scheme of arrangement 

between Hind Lamps Limited and Bajaj Electricals Limited ("Company") and their respective shareholders and 

creditors 

Dear Sir/ Madam, 

Further to our letters dated November 23, 2015 and November 9, 2017, please note that the National Company 

Law Tribunal, Bench at Allahabad by its order dated January 7,2 020 has approved the scheme of arrangement 

between Hind Lamps Limited and the Company and their respective shareholders and creditors ("Order"). A copy of 

the Order is enclosed herewith. 

The above information is provided under the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, and we request you to take the same on record. 

Thanking you, 

Yours Faithfully, 

For Bajaj Electri 

Ajay Nagle 

EVP and Head - Le 

Encl.: As above. 

Mulla House, 51 Mahatma Gandhi Road, Mumbai 400 001. 

Tel: +91-22-6149 7000, 6149 7090 

Regd. Office: 45/47, Veer Nariman Road, Mumbai 400 001. India I www.bajajelectricals.com 

Email: legal@bajajelectricals.com I CIN: L31500MH1938PLC009887 



FORM NO. CAA.7 

[Pursuant to section 232 and rule 20} 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

BENCH AT ALLAHABAD 

COMPANY PETITION NO. 277 /2019 

connected with 

COMPANY API>LJCATION (CAA) No. 350/ ALD/2018 

(DISTRICT: FIROZABAD) 

In the matter of the Companies Act, 2013 

AND 

In the matter of Sections 230 -232 and other applicable provisions of the 
Companies Act, 2013 read with Companies (Compromises, 

.\rrnngemcnts an<l ,\malgamations) Rules, 2016 

AND 

f--lind J ,amps I ,imitcd, a public limited company, incorporated under the 
provisions of the Indian Companies Act, 1913 having its registered office 
at Railway Station Road, Shikohabad, Firozabad, Uttar Pradesh - 283141, 
India, having Corporate Identification Number (CIN) 
ll27302UP1951 PLC002355 . 

. . . . . . Petitioner Company No.1 / Demerged Company 

,\ND 

Bajaj Electricals Limited is a public limited company incorporated under 
the provisions of the Indian Companies Act, 1913 having its registered 
office at 45 / 47 Veer Nariman Road, Mumbai, Maharashtra - 400001, 
India, having Corporate Identification Number (CIN) 
J 31 S00MHl 938Pl ,C009887 . 

. . . . . . . . . . Petitioner Company No. 2/ Resulting Company 



Order under section 232 

The Present petition under Secrion230-232 of the Companies Act, 2013 

praying for sanctionin1; of the Scheme of Arrangement amongst Hind 

Lamps Limited (Demcrged Company) and Bajaj Electricals Limited 

(Resulting Company) and their respective shareholders and creditors 

whereby and \vhere under ;\'lanufacturing Business of the Demerged 

Company will demer�ed into the Resulting Company. 

Previously, the Petitioner Companies had filed Company Application 

No. 350/ALD/2018 seeking to convene a meeting of the Equity 

Shareholders, Secured Creditors and Unsecured Creditors of the 

Dcmerged Company. This Tribunal, vide its order dated 30.04.2019 

allowed the prayer and directed to convene the meetings of the Equity 

Shareholders, Secured Creditors and Unsecured Creditors of Demerged 

Company for -the purpose of considering and, if thought fit, approving, 

with or \Vithout modification, the said Scheme of Arrangement. 

This Tribunal further directed the Petitioner Company to issue notices as 

per Sub-Section (5) of Section 230 of the Companies Act, 2013 read with 

Rule 6 of the Companies (Compromise, Arrangement and 

Amalgamation) Rules, 2016, along with the copy of the application and 

other documents including the copy of the Scheme of Arrangmeent with 

the necessary details on the (i) concerned Income Tax Authority within 

whose jurisdiction the Petitioner Company No.1 's assessments are made; 

(ii) the Central Covcrnment through the office of Regional Director,

Northern Region, r-linistry of Corporate Affairs, New Delhi; (iii) 

Registrar of Companies; (iv) Office of Official Liquidator; (v) the Reserve 

Bank of India and (vi) the Competition Commission of India and such 

other sectoral regulators / authorities, if applicable which are likely to be 

affected by the proposed Scheme for filing their representation, if any 

within 30 days from the date of receipt of notice. 



Pursuant to the order dated 30.04.2019, the Petitioner Companies served 

notices on the statutorv authorities and filed affidavit of service on 

03.06.2019 confirming that notices have been duly served to the Central 

Government through the Regional Director, the Registrar of Companies, 

the Official Liquidator, Allahabad; Office of the Income Tax Officer, 

Reserve Bank of India and Competition Commission of India .. 

Further as per the direction of this Hon'ble Tribunal dated 30th April, 

2019, the meeting of the 1 ,:quity Shareholders, Secured Creditors and 

Unsecured Creditors of Petitioner Company (Demerged Company) were 

duly convened on 15 th June, 2019 at its registered office at Railway 

Station Road, Shikohabad, Firozabad, Uttar Pradesh - 283141 at 10:30 

:\NI, 12:00 Noon and 02:30 Prvl. respectively. 

Subsequent to the meeting, on 11.07.2019 the Chairperson submitted her 

report along with affidavit declaring that the Scheme has been 

unanimously approved by 1 he I �quity Shareholders, Secured Creditors 

and Unsecured Creditors of Petitioner Company (Demerged Company). 

On 17.07.2019, the Petitioner Companies filed the Second Motion 

petition being Company Petition No. 277 / ALD/2019. This Tribunal 

vide its order dated 01.08.2019 directed the Petitioner Companies to 

serve notice to the Regional Director, Northern Region, Ministry of 

Corporate Affairs, ROC Kanpur, Income Tax Department, Competition 

Commission of India, Reserve Bank of India and other sectoral 

authorities for filing their representation and also directed to effect paper 

publication in "Business Standard" 1 £nglish and "Rashtriya Sahara" Hindi 

having circulation in Hro;r,abad. Pursuant to the order, the Petitioner 

Companies complied with the stated directions and filed an affidavit of 

service on 30.09.2019. 

ln response to such notice thL· Regional Director, Northern Region, 

?\linistry of Corporate "\ffairs, New Delhi submitted its report by way of 



......... 

representation/ affidavit, wherein nothing objectionable in the Scheme 

of Arrangement was stated. This Tribunal also examined the report of 

the Official Liquidator, Allahabad and after perusing the same this 

Tribunal is of the view that the sanction of the present scheme is not 

against public policy, nor prejudicial to public at large. 

Upon hearing counsel for the Petitioner Companies and the 

representative of Regional Director, (Northern Region), Ministry of 

Corporate Affairs, New Delhi and in view of the Report of the Official 

J ,iquidator stating therein that the affairs of the Petitioner Companies do 

not appear to have been conducted in a manner prejudicial to the 

interests of any person/party or to public interest, this Tribunal finds that 

the proposed Scheme of .\rrangcmcnt does not seem to be contrary to 

the public policy, nor prejudicial to the interest of shareholders or 

detrimental to public interest at large. 

In addition to above, all the statutory compliance either seems to have 

been complied with or f urthcr undertaken for making compliances by 

Petitioner Companies. Therefore, the present Petition deserves to be 

allowed in terms of its Prayer clause. In the result, the Scheme of 

Arrangement annexed to Company Petition is duly approved and 

sanctioned. 

THIS TIUBUN1\L DO HEREBY Si\NCTION THE SCHEME OF 

ARRANGEMENT SET FORTH J\S ANNEXURE A OF THE 

PETITION HEREIN AND IN THE SCHEDULE HERETO AND 

DOTI-I HEREBY DECL\RE THE SAME TO BE BINDING ON 

THE SHAREfIOLDERS, SECURED CREDITORS AND 

UNSl<.'.CUIU�D CREDITORS 01: THE ABOVE NAMED 

PETITIONER COMP,\NJES AND ALSO ON THE SAID 

PETITIONER CO:\lP \NILS \X'ITI-1 EFFECT FROM THI£ 

APPOINTED DA'l'l·'. I.I·'.. CLOSING BUSINESS HOURS OF 31sr 

DAY or M/\RCH, 2014. 



:\ND THIS TRIBUN.\I. l)( )TH ORDER: 

I. that all the property, rights and powers of the Petitioner Company

/ Demergcd Company in respect to demerged undertaking, be

transferred from the said Appointed Date, without further act or

deed, to the Resulting Company and, accordingly, the same shall

pursuant to Section 232(4) of the Companies Act, 2013, be

transferred to and vest in the Resulting Company;

II. that all the debts, liabilities, duties and obligations of the Petitioner

Company / Demerged Company in respect to demerged

undertaking be transferred from the said Appointed Date, without

further act or deed, to the Resulting Company and, accordingly, the

same shall pursuant to Section 232(4) of the Companies Act, 2013,

be transferred to and become the debts, liabilities, duties and

obligations of the Resulting Company;

III. that all the employees of the Petitioner Company / Demerged

Company in respect to <lemerged undertaking shall be transferred

by the Resulting Company as provided in the Scheme of

Arrangement;

IV. that all proceedings and/or suits and/or appeals now pending by or

against the Petitioner Company / Demerged Company in respect

to demerged undertaking be continued by or against the Resulting

Company as provided in the Scheme of Arrangement;

V. that the Resulting Company shall, without any further application

or deed, issue and allot to every shareholder of the Petitioner

Company / Dcmerged Company, holding fully paid-up equity

shares in the Petitioner Company / Demerged Company and

whose name appears in the Register of Shareholders of the

Petitioner Company / Dcmerged Company, except the Resulting

Company on the Record Date (as provided in the Scheme), his/

her / its heirs, executors, administrators or the successors in title

as the case may be, in respect of every 1000 equity shares of

Rs.25/- each fully paid-up held by the Shareholders in the

Petitioner ( :ompany No. l, 97 equity shares of Rs.2/- each fully

paid-up of the Resulting Company, credited as fully paid up.



VI. that the Petitioner Company / Oemerged Company and the

Resulting Company shall each within thirty days of the date of the

receipt of this order cause a certified copy thereof to be delivered to

the Registrar of Companies for registration.

VII. that any person shall be at liberty to apply to the Hon'ble NCLT in

the above matter for any directions that may be necessary; and

VIII. that all concerned regulatory authorities to act on a copy of

this order annexed with the Scheme duly authenticated by the 

Assistant Registrar, National Company Law Tribunal, Allahabad 

Bench; 

IX. that notwithstanding the above, if there is any deficiency found or,

violation committed <-JWl any enactment, statutory rule or

regulation, the sanction granted by this Tribunal to the Scheme

will not come in the way of action being taken, albeit, in

accordance with law, against the concerned persons, directors and

officials of the petitioners; and

X. that while approving the Scheme as above, it is clarified that this

order should not be construed as, in any way, granting exemption

from payment of stamp duty (if any is applicable), taxes (including

income tax, GST or any other charges, if any are applicable) and

payment in accordance with law or in respect to any permission/

compliance with any other requirement which may be specifically

required under any law.

Dated: 07.01.2020 

''.,:.;;Qr, 
. . 

ALLAHA; 



SCHEDULE-I 

Scheme of Arrangement as sanctioned by the Tribunal 

SCHEDULE-2 

Hind Lamps Limited 
(Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 

283141) 

SCHEDULE OF ASSETS & LIABILITIES PERTAINING TO 
DEMERGED UNDERTAKING GETTING TRANSFERRED 
FROM HIND LAMPS LIMITED TO BAJAJ ELECTRICALS 

LIMITED 

PART-I 

Short description of immovable properties (Freehold as well as 

Leasehold) pertaining to the Transferor Company / Demerged 

Undertaking 

Annexure-1 

List of Immovable Freehold Properties to be transferred from Hind 
Lamps Limited 

Annexure-2 

List of Immovable Leasehold Properties to be transferred from Hind 
Lamps Limited 

PART-II 

Short description of movable fixed assets pertaining to the 
Transferor Company/ Demerged Undertaking 

Annexure-3 

List of movable fixed assets to be transferred from Hind Lamps Umited 

PART-III 

Short description of all Other Assets pertaining k> the Transferor 

Company / Demerged Undertaking 



Annexure-4 

List of other assets to be transferred from Hind Lamps Limited 

PART-IV 

Short description of all liabilities pertaining to the Transferor 
Company/ Demerged Undertaking 

Annexure-5 

List of all liabilities to be transferred from Hind Lamps Limited 

Dated: 07.01.2020 

"''-
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A. 

I) 

2) 

3) 

Sc..ME J)UL.B-1 

q. 

SCHEME OF ARRANGEMENT 

BETWEEN 

HIND LAMPS LIMITED 

("DEMERGED COMP ANY") 

AND 

BAJAJ ELECTRICALS LIMITED 

("RESULTING COMP ANY") 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

PREAMBLE 

BACKGROUND AND DESCRIPTION OF COMPANIES WHO ARE PARTIES TO THIS 
SCHEME 

Hind Lamps Limited is an existing public limited company, incorporated on 30th April 1 Q51. 
under the provisions of the Indian Companies Act, 1913 and deemed to exist within the purview 
of the Companies Act, 2013, having its registered office at Shikohabad, Firozabad, Unar Pradesh 
(hereinafter referred to as the "Demerged Company" or "HLL").

The Demerged Company is primarily engaged in the business of manufacturing of GLS bulbs. 
HID bulbs and aluminium caps and was declared as a sick industrial compan) \,\ ithi11 th1: 
meaning of section 3(l)(o) of the Sick Industrial Companies (Special Provisions) Act, 1985 
("SICA") by the Board for Industrial and Financial Reconstruction ("BIFR '") in year 2002. I hl· 
equity shares of the Dernerged Company are not listed on any stock exchange. 

Bajaj Electricals Limited is an existing public limited company incorporated on 14th July 1938 
under the provisions of the Indian Companies Act, 1913 and deemed to exist within the purvie\, 
of the Companies Act, 2013, having its registered office at 45/47. Veer Nariman Road. Mumhai-
400 001, Maharashtra (hereinafter referred to as the "Resulting Company" or as "BEL"). 

The Resulting Company offers a diverse range of products and services including sales. 
distribution and marketing of electrical appliances, manufacture of fans and high masts, poles and 
towers and products relating to industrial, commercial, and domestic lighting, undertaking 
turnkey, commercial and rural lighting projects, design, manufacture, erection and commissioning. 
of high masts, poles an J towers. The equity shares of the Resulting Company are listed on RSI. 
Limited ("BSE") and National Stock Exchange of India Limited ("NSE"). 
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B. 

(a) 

(b) 

(c) 

(d) 

(e) 

\0 

PURPOSE AND RA TI ON ALE OF THIS SCHEME 

This scheme of arrangement (hereinafter referred to as the "Scheme") is presented purs_uant to. the
provisions of Sections 230-232 of the Companies Act 2013 and ot�cr relevant prov1s1ons ol thl' 
Companies Act, 2013 and the Income Tax Act, 1961 as may be apphcable for the transfer by way 
of demerger of theDemerged Undertaking (as defined hereinafter) of the Demerged Company to 
the Resulting Company in the manner provided for in the Scheme. 

The Board of Directors of the Demerged Company and the Resulting Company are of the view 
that the transfer and vesting of the Manufacturing Business (as defined hereinafter) of the 
Demerged Company to the Resulting Company will enable both the Demerged Compan) and the 
Resulting Company to achieve and fulfil their objectives more efficiemly and econ,)mically anJ 
the same is also in the interest of all stakeholders. The Resulting Company's existing 
management expertise and quality systems& controls will enhance the performance ol th..: 
business of the Demerged Undertaking. 

The Scheme is expected to contribute in furthering and fulfilling the objects of the Demerged 
Company and the Resulting Company and to facilitate the revival of the Manufacturing Business 
of the Demerged Company upon its consolidation with the Resulting Company. 

As per the modified draft rehabilitation scheme ("MDRS") filed with the BJFR (as defined 
hereinafter) for the revival of the Demerged Company. the net worth of the Demerged Company 
was expected to turn positive by 31st March 2014. The Demerged Company couldn't achieve the 
aforesaid objective and accordingly the management of the Demerged Company decided 10 make 
an attempt to achieve positive net worth by 31st March 2015. However, as on 31st March 2015. 
the Demerged Company could not achieve positive net worth and accordingly. it has heen 
proposed to demerge the Manufacturing Business of the Demerged Company with the Resulting 
Company with effect from the appointed date of 3 . st March 2014. 

The Scheme has been approved by the Board of Directors of the Demerged Company and the 
Resulting Company in theirrespective meetings held on 23rd November, 20 I 5. Further, 10 meet 
the requirements of Para 8 of the SEBI Circular No.CFD/DIL3/ClR/2017/21 dated 10th March. 
2017, the Board of Directors of the Demerged Company and the Resulting Company in their 
respective meetings 9th November, 2017, respectively, have considered and approved 1he re1 i,t·d 
Share AllotmentRatio and made other relevant/necessary/consequential amendments to the 
Scheme. 

(f) . This Scheme has been drawn up so that the Demerger of the Demerged Undertakino from th�
Demerged Company into the Resulting Company is crmpliant with the conditions ;elating to 

· "De
. 
me

.

rger"_as specified

. 

under Section 2(19AA) of the Income Tax Act, 1961 ("Income Tax 
Act''). 

: P-ARTS OF mis SCHEME . ' 

�· 
' ' 

·. · . , . · :rhis Scheme is divided into the following parts:
, 

'.'/Part A: 

Part B: 

Definitions and Share Capital; 

De�erger of Ma�ufacturing Business of the Demerged Company and transfer and 
vesting _thereof into the Resulling Company including con,;equc·n1ial nr rl'la1l•d
matters mtegrally connected therewith;and 
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1. 

A. 

ll 
Part C: Other terms and conditions. 

PART A 

DEFINITIONS AND SHARE CAPlT AL 

DEFINITIONS & INTERPRETATION 

DEFINITIONS 

In this Scheme, unless repugnant to the meaning or context thereof. the following expressions 
shall have the following meaning: 

a) "Act" means the Companies Act. 2013 and/or the Companies Act, 1956 (as the case may be and
to the extent applicable), the rules and regulations made thereunder and will include any statutory
modifications, re-enactments and / or amendments thereof;

b) "Appointed Date" means date for all tax and other regulatory purposes i.e. 31 st day of March
2014;

c) "Acquisition Date" means the date on which the NCLT approves the scheme of arrangement;

d) "BIFR" means the Bo1rd for Industrial and Financial Reconstruction constituted under Section 4
of the Sick Industrial Companies (Special Provisions) Act, 1985 and/or any other statutory
authority constituted in this regard;

e) "Board of Directors" or "Board" shall mean the respective board of directors of the neml'rged
Company and the Resulting Company and shall, unless repugnant to the context, include a
committee of directors or any other person authorized by the board of directors or such committee

of directors;

f) "Demerger" means the transfer by way of demerger of the Demerged Undertaking from the
Demerged Company to the Resulting Company;

g) "Demerged Company" or "Transferor Company" or "HLL" means Hind Lamps Limited, a
company incorporated under the provisions of the Indian Companies Act. 1913 and deemed to
exist within the purview of the Companies Acl, 2013, and having its Registered Oflice at
Shikohabad, Firozabad, Uttar Pradesh:

h) "Demerged Undertaking" means the Demerged Company's Manufacturing Business comprising
of the GLS and Aluminium Caps manufacturing unit of HLL located at Shikohabad. Dist
Firozabad, Uttar Pradesh and HID Lamps manufacturing unit located al Parwan00, l limad1,.1l
Pradesh as a going concern, including the entire business of such undertaking of the Demerged
Company as on the Appointed Date, including in particular the following, but withoul in an)
manner whatsoever limiting the scope thereof:

i) The assets, wherever situated. whether moveable or immovable, real or personal, in
possession or reversion, corporeal or incorporeal, tangible or intangible, present or
contingent and including land, buildings, residential or commercial properties. offices.
plant and machinery, warehouses, godowns, depots, vehicles, other fixed assets, brands,
trademarks, patents, copyrights, or any other right of a similar nature and other
intellectual property rights, domain names, URLs, investments, leases, leasehold and
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other tenancy rights, premises, hire purchase and lease arrangements, rights under 
business arrangements/ agreements/ cor,,racts, computers, office equipment, furniturl'. 
telephones, telexes, facsimile connectiom,, communication facilities, electrical and other 
installations, current assets including sundry debtors, deposits, receivables. funds. 1:ash. 
bank balances, accounts, claims, sales tax, service tax and other taxes, duties, cess. levies 
etc. paid regularly or in advance, wherever required by law or ?therw!se and all �ther 
rights, benefits of all agreements, subsidies, grants, taxes, tax credits, various exemptions/ 
incentives granted under different schemes of the Central/ State Governments including 
carried forward losses and unabsorbed depreciation of all types under the Income la\ 
Act and other industrial and intellectual property, import quotas, import entitlements, 
right to use and avail of telephones. telex. facsimile and other communication facilitie" 
and all other interests, rights and power of every kind, nature and descrip1 ion. 
whatsoever, privileges, liberties, advantages, be1,efits, consents, sanctions and approvals 
(including but not limited to credits in respect of sales tax, value added tax, turnover tax. 
minimum alternate tax, service tax, etc), bills of exchange, letters of intent and loans and 
advances whether or not appearing in the books of accounts p,�rtaining to the Demcrged 
Undertaking; 

ii) All records, files, papers, computer programs, software, manuals, data whether in
physical or electronic form in connection with or pertaining to the Demerged
Undertaking;

iii) All earnest moneys and/or security deposits, if any, paid or received by the Demerged
Company in connection with or pertaining to the Demerged Undertaking:

iv) All debts, duties & liabilities, present&future and the specified contingent liabilities
pertaining to the Demerged Undertaking;

v) The liabilities,which arise out of the activities or operations of the Demerged
Undertaking;

vi) Specific loans and borrowings raised, incurred and utilized solely for the activities or
operations of the Demerged Undertaking;

vii) Liabilities other than those specified in sub-Clauses (iv), (v), and (vi) above, being the
amounts of general or multipurpose borrowings of the Demerged Company allocated to
the Demerged Undertaking in the same proportion in which the value of the assets
transferred under this Scheme bear to the total value of the assets of the Demerged
Company immediately before giving effect to the Scheme;

viii) Employees of the Demerged Company employed solely for the Manufac1uring Bw,in�·s�.
as identified by the Board of Directors of the Demerged Company, as on the [ffectivc
Date;

. 

\\t)ithout prejudice to the generality of the provisions of subclauses (i), (ii). and (iii)
. above, the Demerged Undertaking shall include all of the Demerged Undcrtakin!,!.·s ri�htc; 

:·. c ,,-::? and licenses, all assignments and grants thereof, benefits of agreements, contracts and· arrangements, powers, authorities, municipal perm1ss1ons, registrations, engagements. 
quotas, permits, allotments, approvals, export licenses, sanctions, remissions, special 
reservations, holidays, incentives, concessions and other authorizations, benefits. 

· entitlements and incentives of any nature whatsoever including sales tax remissions and
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x) 

xi) 

custom duty exemption certificates, consents, privileges, l�berties� adv�tages, easeme�ts
pertaining to the Demerged Undertaking and all the rights, lltle, interest'. goodwill. 
benefits, entitlements and advantages pertaining to the Demerged Undertaking and all 
other rights and claims of whatsoever nature, howsoever described, and wheresoever 
situated which pertain to the Demerged Undertaking; 

It is intended that the definition of Demerged Undertaking under this sub-clause "'ould 
enable the transfer of all properties (movable or immovable), assets, liabilities, rights, 
obligations, entitlements and benefits including under Income Tax Act, service tax laws. 
sales-tax Jaws, etc. to which the Demerged Undertaking is entitled to in terms of the 
various statutes / schemes, etc. and accumulated losses and allowance for unabsorbed 
depreciation, as per the provisions of Section 72A(4) and other applicable provisions of 
the Income Tax Act and the Employees of the Demerged Undertaking to the Resulting 
Company pursuant to this Scheme, without any further act or deed; and 

Any question that may arise as to whether a specified asset or liability pertains or does 
not pertain to the Demerged Undertakin1:: or whether or not it arises out or the act I\ it ,c,. 
would be decided by mutual agreement b :tween the Board of Directors of the Demerged 
Company and the Resulting Company. 

i) "Effective Date" means the last of the dates on which the certified copies of the orders of the
respectiveNCLTsare filed with the Registrar of Companies at Mumbai and Kanpur I\ n:
references in the Scheme to "upon the Scheme becoming effective" or "effectiveness of the
Scheme" shall be a reference to the "Effective Date";

j) "Employees" mean employees of the Demerged Company employed/engaged for the Demerged
Undertaking as may be identified by the Board of Directors of the Demerged Company, as on the
Effective Date;

k) "Encumbrance" means any options, pledge, mortgage, iien, security, interest, claim, charge, pre­
emptive right, easement, limitation, attacl1ment. restraint or any other encumbrance of any kind or
nature whatsoever; and the term "Encumbered" shall be construed accordingly;

l) "Funds" shall have the meaning ascribed to it in Clause 8.2;

m) "Income Tax Act" means the Income Tax Act, 1961, including any statutory modifications. re­
enactments or amendments thereof for the time being in force;

n) "Intellectual Property" means all intellectual propenies including trademarks, servic:e marks.
logos, trade names, domain names, database rights, design rights, rights in know-how. trade
secrets, copyrights, confidential processes, patents, inventions and any other intellectual property

· or proprietary rights (including rights in computer software) pertaining to the Demerged
.·. Undertaking, in each case whether registered or unregistered, including applications for the

re istration or grant of any such rights and any and all forms of protection having cq11iv11lc111 or 
· 1milar effect anywhere in the world;

"NCLT" means National Company Law Tribunal, Mumbai Bench, Maharashtra and National
Gompany Law Tribunal, Allahabad Bench, Uttar Pradesh constituted under the Companies Act.
2013;

p) "Record Date" shall have the meaning ascribed to it in Clause 11.2 of this Scheme:
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q) 

r) 

s) 

t) 

u) 

v) 

w) 

x) 

y) 

B. 

i) 

•'Registrar of Companies" or the "ROC" means the Registrar o: Companies, Kanpur, Unar 
Pradesh, and Registrar of Companies, Mumbai, Maharashtra, as applicable; 

"Remaining Business" means all the undertakings, businesses, activiti�s (inc_luding tradin�
activities and support services to other undertakings), employees and operauons ol the OemcrgcJ 

Company other than those comprised in the Demerged Undertaking; 

"Resulting Company" or "Transferee Company" or "BEL" means Bajaj Electrical Limited. an 
existing public limited company incorporated under the provisions of the Indian Compani�s A�t, 
1913 and deemed to exist within the purview of the Companies Act, 2013 and havmg its 
registered office at 45/4 7, Veer Nariman Road, Mumbai400001, Maharashtra; 

"Scheme of Arrangement" or "Scheme" or "the Scheme" or "this Scheme" means this Scheme 
of Arrangement in its present form submitted to the NCL T or any statutory forum for :;anction 
including / with any modifications / amendments thereto / therein made under Clause l 4or the 
Scheme; 

"SEBI" means the Securities and Exchange Board of India; 

"Share Allotment Ratio" means the ratio in which Equity Shares of BEL are to be issued and 
allotted to the shareholders ofHLL under Clause 11.3 of the Scheme; 

"SICA" means Sick Industrial Companies (Special Provisions) Act, 1985 or any statutory 
modification, re-enactment or amendment thereof; and 
(As per the Ministry of Finance circular dated 28.11.2016, the SICA Repeal Act, 2003has been 
notified and the effective date for implementation of its provisions is 01.12.2016. With the said 
amendment, the SICA shall be read with its revised constitution later to the effective date or ib 
implementation) 

"Transferred Liabilities" shall have the meaning ascribed to it in Clause 4.10 of this Scheme. 

All terms and words used but not defim:d in this Sd1eme shall, unless repugnant or contrary to the 
context or meaning thereof, have the same meaning as ascribed to them under the Act, or failing 
which, respectively and in that order, under the Income Tax Act. Securities Co11tra1:h 
(Reg�l_ation) Act, 1956, the Depositories Act, 1996, Sick Industrial Companies (Special
Prov1SLons) Act, 1985, The SICA Repeal Act. 2003 and other applicable laws. rules. re12:11lati0ns. 
bye-laws, as the case may be or including any statutory amendments / modifica:io�1s or re­
enactments thereof from time to time as the case may be and as the context may demand 

INTERPRET A TIO NS 

References to clauses, recitals and schedules, unless otl.erwise provided, are Lo clauses, recnab 
and schedules of this Scheme. 

The headings herein shall not affect the construction of this Scheme. 

The singular shall include the plural and vice versa; and references to one gender include all 
,genders. 
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iv) Any phrase introduced by the terms "including", "in Jude", "in particular" or any similar
expression shall be construed as illustrative and shall not limit the sense of the words preceding
those terms.

v) References to person include any individual, firm, body corporate (whether incorporated),
government, state or agency of a state or any joint venture, association, partnership. works
council or employee representatives body (whether or not having separate legal personality).

vi) The Schedules to this Scheme form an integral and inseparable part of this Scheme.

2. DATE OF TAKING EFFECT

The Scheme shall be deemed to be effective from the Appointed Date, but shall be operative from 
the Effective Date. 

3. SHARE CAPITAL

Demerged Company: The share capital of the Demerged Company as on 31st March 20 l 7 was 
as under: 

Authorised Capital 

64,00,000 Equity shares of Rs. 25/- each 

4,00,000 9% Cumulative redeemable preference shares of Rs. 25/- each 

32,00,000 0% Cumulative redeemable preference shares of Rs. 25/- each 

Total 

Issued, Subscribed and Paid-up Capital 

60,00,000 Equity shares of Rs.25/- each (fully paid-up) 

Total 

(Amount in Rs.) 

16,00,00,000/-

1,00.00.0001. 

8,(J0,00,000/-

25,00,00,000/-

15,00.00.0001-

15.00,00,000/-

Resulting Company:The share capital of the Resulting Company as on 31 '1 March 20 I 7 \vas as 
under; 

Authorised Capital (Amount in Rs.) j 

20,00,00,000 Equity shares of Rs.2/- each 40,00,00,000/-

. .. Total 40,00,00,000/-

Issued: Subscribed and Paid-uu Cauital 

1 ?}12,90, 176 Equity shares of Rs.2/- each fully p..iid up ' 20.25.80.J52:-
. I 

Total 20,25,80,352/-
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Subsequent to 31st March2017, the issued, subscribed and paid up share capital of BEL has 
increased to I 0, l 6,97,026equity shares of Rs. 2/· each on account of issue of equity shares on 
exercise of stock option by the option grantee employees. 

PARTB 

DEMERGER OF THE DEMERGED UNDERTAKING(MANUFACTURING BUSINESS) 
FROM THE DEMERGED COMPANY AND TRANSFER AND VESTING THEREOF 
INTO THE RESULTING COMPANY INCLUDING CONSEQUENTIAL OR RELATED 
MATTERS INTEGRALLY CONNECTED THEREWITH. 

4. TRANSFER AND VESTING OF THE DEMERGED UNDERTAK�

Upon this Scheme coming into effect and with effect from the Appointed Date, the Demerged
Undertaking (including all the estate, assets, rights, claim,;, title, interest and authorities including
accretions and appurtenances of the Demerged Undertaking) of the Demerged Company shall.
subject to the provisions of this Clause in relation to the mode of transfer and vesting and all other
applicable provisions of applicable laws, rules and regulations for the time being in force, without
any further act or deed, stand transferred to and be vested in or deemed to have heen transferred
to or vested in, as a going concern, to the Resulting Company together with all the estates. assets.
titles,interest and Employees therein, subject however, to the provisions of this Scheme in relation
to Encumbrances, if any, affecting the same or any part thereof. The transfer and vesting of the
Demerged Undertaking to the Resulting Company shall be effected in the manner set out below.

4.1. Whole of the Demerged Undertaking shall without further act or deed, matter of thing, sLam.J 
transferred to and vested in the Resulting Company so as to vest in Resulting Company all the 
rights, title, interest pertaining to the Demerged Undertaking. 

4.2. All immovable properties (including land together with the building and structures standing 
thereon) of the Demerged Undertaking, whether freehold or leasehold and any documents of title, 
rights and easements in relation thereto shall stand transferred to and be vested in the Resulting 
Company, subject to applicable law, without any act or deed required by either the Oemerged 
Company or the Resulting Company. Upon this scheme becoming effective and with effect from 
the Appointed Date, the Resulting Company shall be entitled to exercise any and all rights and 
privileges and shall be liable to pay ground rent, municipal taxes and fulfill all obligations, in 
relation to or applicable to stch immovable properties (if a11y). The mutation of title to the 
immovable properties in the name of the Resulting Company (if any) shall be made and duly 
recorded by the appropriate authorities pursuant to the sanction of this Scheme in accordance with 
the terms hereof without any requirement of a further act or deed on pan of the Resultinµ 
Company. 

4.3. All the moveable as�ets including cash in hand of the Demerged Undertaking capable of ht! ing 
passed by manual delivery or by endorsement shall be physically handed over by manual delivery 
or endorsement and delivery, to the end and intent that the ownership and property therein passes i ,to the Resulting Company on such handing over (as an integral part of the Demerged 
Undertaking) without requiring any deed or instrument of conveyance for transfer of the same. 

· 
.. ;
subj

.
ec� to_ th� pr.ovisions of thi� Scheme in relation lo Encumbrances in favour of banb anJ,'u1

:financial mst1tut1ons. Such delivery and transfer shall be made on a date to be mutually agreed 
·· upon betwe�n. the respective Board of Directors of Resulting Company and the Demerged

Company w1thm 30 days from the Effective Date.

Page 8 of 22



11- �· 
ti,�t> 

4.4. In respect of any assets belonging to the Demerged Undertaking, other than those referred tn in
sub-Clause 4.2 or 4.3 above, the same shall without any further act, instrument, deed, matter or
thing be transferred to and vested in and / or deemed to be demerged fro":1 th� Demerg:ed_Company and transferred to and vested in the Resulting Company upon the coming mto effect ol 
the Scheme and with effect from Appointed Date. 

4.5. Further, for a11ct1 bolonging to tho Demer&ed Undortakina including sundry debtors, outstanding
loans and advances, if any, recoverable in cash or in kind or value to be received. bank halnnces
and deposits, if any, the following modus operandi for intimating to third partic:. :;hall, Lu th..:
extent possible, be followed: 

a)

b) 

The Resulting Company shall give notice in such form as it may deem fit and proper to
each party, debtor or depositee of the Demerged Company as the case may be. that
pursuant to the Scheme coming into effect, the said debt, loan, advances, deposit etc. be
paid or made good or held on account of the Resulting Company as the person entitled
thereto, to the end and intent that the right of the Demerged Company to rew\ .:r nr
realise the same stands extinguished, and that such rights to recover or realize the same
shall vest in the Resulting Company. 

The Demerged Company may, if require I, give notice in such form as it may deem fit
and proper to each person, debtor or depositee thatpursuant to the Scheme coming into
effect, the said person, debtor or depositee should pay the debt, loan, advance or deposit.
or make good the same or hold the same to the account of the Resulting-Company and
that the right of the Resulting Company to recover or realise the same is in substituuon oJ
the right of the Demerged Company. 

4.6. Upon the coming into effect of this Scheme, all debts, liabilities, loans and obligations incurred.
duties or obligations of any kind, nature or description (including contingent liabilities) pertaining
to the Demerged Undertaking (as on the Appointed Date) shall, without any further act or deed.
stand transferred to and vested in and be deemed :o have been transferred to and vested in the
Resulting Company on the same tenns and conditions as applicable to the Demerged Comp;rn).
and shall become the debts, liabilities, loans, duties and obligations of the Resulting Company
which shall meet, discharge and satisfy the same and further that it shall not be neces!-ar: 11 i 
separately obtain the consent of any third party or other person who i!i a party to any contract or
arrangement by virtue of any of the liabilities which have arisen in order to give effect to the
provisions of this Clause. 

4.7. Where any of the debts, liabilities, loans and obligations incurred, and duties and obligation­
undertaken pertaining to the Demerged Undertaking as on the Appointed Date deemed to be
transferred to and vested in the Resulting Company have been discharged by the Demergecl
Company after the Appointed Date and prior to the Effective Date, such discharge shall be
deemed to have been for and on account of the Resulting Company . 

.. 
U 
.. 

pon
. 
th� coming int� e�fect of the Scheme, all_ d.ebts, liabilities, loans and obligations incurred.

and duties and obltgat1ons undertaken pertammg to the Dernerged Undertaking after the
Appointed Date and prior to the Effective Date, shall, subject to the terms of this Schcm-:, be

. deemed to have been raised, used or incurred for and on behalf of the Resulting Company in
, · . ,: which the Demerged Undertaking shall vest in terms of this Scheme and to the ex1e111 1he, an: 

,"· · outstanding on the Effective Date, shall also without any further act or deed, stand transferr�d to
and vested in and be deemed to have been transferred to and vested in the Resulting Company
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and shall become the debts, liabilities, loans, duties and ohligations of the Resulting C()mpan,
which shall meet, discharge and satisfy the same. 

4.9. The Demerger and the transfer and vesting of the assets comprised in the Demerged Undertaking
to and in the Resulting Company under this Scheme shall be subject to all Encumbrances, if any,
affecting the same as hereinafter provided. 

4. IO. In so far as the existing Encumbrance in respect of the loans, borrowings, debts, liabilities
("Transferred Liabilities") is concerned, such Encumbranceshall, · without any f urthcr a.:l,
instrument or deed be modifier and shall be extended to and shall operate only over the assets
comprised in the Demerged Undenaking which have been Encumbered in respect of the
Transferred Liabilities as transferred to the Resulting Company pursuant to this Scheme.
Provided that if any of the assets comprised in the Demerged Undertaking which are being
transferred to the Resuiting Company pursuant to this Scheme have not been Encumbered in
respect of the Transferred Liabilities, such assets shall remain unencumbered and the existing
Encumbrance referred to above shall not be extended to and shall not operate over such asset, 
The absence of any formal amendment which may be required by a lender or trustee or third party
shall not affect the operation of the above. 

4.11. For the avoidance of doubt, it is hereby clarified that in so far as the assets comprising the
Remaining Business are concerned, the Encumbrance over such assets relating to the Transferred
Liabilities shall, as and from the Effective Date without any further act, instrument or deed be
released and discharged from the obligations and Encumbrance relating to the same. The abse111:1.:
of any formal amendment which may be required by a lender or trustee or third pany shall nol

affect the operation of the above. Further, in so far as the assets comprised in the Demerged
Undertaking are concerned, the Encumbrance over such assets relating to any loans, borrowings
or debentures or other debts or debt securities which are not transferred pursuant to this Scheme
{and which shall continue with the Demerged Company), shall without any further act or deed be
released from such Encumbrance and shall no longer be available as security in relation to such
liabilities. 

4.12. Upon the coming into effect of this Scheme, the Resulting Company alone shall be liable to
perform all obligations in respect of the Transferred Liabilities, which have been transferred 10 ii 
in tenns of this Scheme, and the Demerged Company shall not have any obligations in respect of
such Transferred Liabilities. 

4 .13. All Encumbrances or those, if any, created by the De merged Company after the Appointed Date.
in terms of this Scheme, over the assets comprised in the Demerged Undertaking. or any p<1r1
thereof transferred to the Resulting Company by virtue of this Scheme, shaU, after the Effocti ve
Date, continue to relate and attach to such assets or any part thereof to which they were related or
attached prior to the Effective Date and are transferred to the Resulting Company. Provided
always that the Scheme shall not operate to enlarge the security for any loan, deposit or facility
created by or available to the Demerged Company which shall vest in the Resulting Company bv
virtue of the Demerger and the Resulting Company shall not be obliged to create any funher �r
additional security therefor after the Demerger has become effective or otherwise.

f .

/t;

l 4. Without prejudice to the above and upon this Scheme coming into effect. the Demerged
" Company and the Resulti�g Co_mpan� shall ex�cute any instruments or documei11s and do all acts

1-
" , • • • ;�nd deeds as may be required, mcludmg the filing of necessary particulars and/or modification(s)

.. {• · · bf charge, with the relevant ROC and other authorities under the Act to give formal effect to the
. · above provisions, if required.
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4.15. It is expressly provided that, save as mentioned in this Scheme, no other term or condition of the 
Transferred Liabilities transferred to the Resulting Company is modified by virtue or this Scheme 
except to the extent that such amendment is require(� by necessary implication. 

4 .16. Subject to the necessary consents being obtained in accordance with the terms of this Scheme. the 
provisions of the above sub-clauses shall operate, notwithstanding ,lnything to the .:ontrar:, 
contained in any instrument, deed or writing or the terms of sanction or issue of an) �e\.:urit) 
document, all of which instruments, deeds or writings shall stand modified and/or superseded by 
the foregoing provisions. 

4.17. With effect from the Appointed Date, all permits, quotas, rights, entitlements, tenancies and 
licenses relating to the Intellectual Property, premises, brands,privileges, powers, facilities of 
every kind and description of whatsoever nature in relation to the Demerged Undertaking and 
which are subsisting or having effect immediately before the Appointed Date. shall be and remain 
in full force and effect in favour of the Resulting Company and may be enforced fully and 
effectually as if, instead of the Demerged Company. the Resulting Company had been ll 
beneficiary or obligee thereto. 

4.18. With effect from the Appointed Date, any and all statutory licenses, permissions, approvals 
and/or consents held by the Demerged Company pertaining to the Demerged Undertaking, 
required to carry on its business and operations shall stand vested in or deemed to be transferred 
to the Resulting Company without any further act or deed and shall be appropriatel)' mutatcJ b,> 

the statutory authorities or any other person concerned therewith in favor of the Resulting 
Company. The benefit of all statutory and regulatory per111issions, licenses, environmental 
approvals and consents including the statutory licenses, permissions or approvals or consents 
required to carry on the operations of the Demerged Company shall vest in and become available 
to the Resulting Company pursuant to the Scheme coming into effect. 

4.19. The entitlement to various benefits under incentive schemes and policies in rclfition 10 1h,· 
Demerged Undertaking shall stand transferred to and be vested in and/or be deemed to have been 
transferred to and vested in the Resulting Company together with all benefits, entitlements and 
incentives of any nature whatsoever. Such entitlements shall include (but shall not be limited 
to)income-tax, sales tax, value added tax, turnover tax, excise duty, service tax, customs and other 
incentives in relation to the Demerged Undertaking to be claimed by the Resulting Company with 
effect from the Appointed Date as if the Resulting Company was originally entitled to all such 
benefits under such incentive schemes and/or policies. subject to continued compliance hy the 
Resulting Company of all the terms and conditions subject to which the benefits under such 
incentive schemes were made available to the Demerged Company. 

4.20. Since each of the permissions, approvals, consents, sanctions, remissions (including remissions 
under income-tax, sales tax, value added tax, turnover tax, excise duty, service tax , customs). 
special reservations, sales tax remissions, holidays, incentives, concessions and other 

:

u

authorizations relating to the Demerged Undertaking and any other benefit not mentioned ahovc . 
. · . sh

··
·all Sl

.
and transferred under this Scheme to the Resulting Company, the Resulting Compan) :.hall· · de the relevant intimations, if any, for the record of the statutory authorities who shall take them 

· . . �n file, pursuant to the Scheme coming into effect.
_;.�, 

"'42-rt ·. It is clarified that all the taxes including withholding taxes and duties paid or payable by the
Demerged Company in relation to Demerged Undertaking, from the Appointed Date onwards
including all or any refunds and claims shall, for all purposes, be treated as the tax and/or duty
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4.22. 

4.23. 

-+.2-+. 

5. 

5. !.

liabilities or refunds and claims of the Resulting Company. It is also clarified t!1at withholdin� 
taxes deducted on behalf of Demerged Company in relation to Demerged Undertaking, from the 
Appointed Date onwards, shall be treated as withholding taxes deducted on _behalf of the
Resulting Company and the credit of the sam_e shall be available to .t�e Result'.ng Company.
Accordingly, upon the Scheme becoming effective, pursuant to the prov1s1ons of this �cheme, the 
Demerged Company and the Resulting Company are expressly permitted to file their respective 
income-tax sales tax value added tax, turnover tax, excise duty, service tax, cus1oms anJ an) 
other retu�(s) (including revised returns) to claim advance tax, withholding tax, refunds/ credits. 
Notwithstanding the above tax compliances (inclul ing payment of taxes, maintenance of records. 
payments, returns, etc.) carried out by the Dem�rged Company in respect of the Demerged 
Undertaking from the Appointed Date upto the Effective Date should be considered as adequate 
compliance by the Resulting Company and the Resulting Company should be considered to have 
met its obligations under the respective tax legislations. 

Upon coming into effect of this Scheme, to the extent that there are intercompany transactions or 
balances including purchase, sale, loans, advances, debtors/ receivables, creditor,;/ payahles. 
deposits, balances or other obligations, if any, in relation to the Demerged Undertaking. as on or 
from the Appointed Date, between the Demerged Company, and the Resulting Company, the 
obligations in respect thereof shall come to an end. 

Further, if any taxes are deducted at source by the Demerged Company or the Resulting Compan:­
as the case may be on any payments or credit of any sum in the books (from Appointed Dale 10 
the Effective Date) and payable to the Resulting Company or Demerged Company as the case 
may be, but on account of Clause 4.22 the said transaction needs to be cancelled in 1he books or 
the Demerged Company or the Resulting Company, as the case may be, such taxes shall be 
deemed to be taxes paid by the Demerged Company or the Resulting Company and shall, in all 
proceedings, be dealt with accordingly. 

Since this Demerger involves transfer of the Demergecl Undertaking, the approval granted h) 1lw 
members of the Demerged Company to the Scheme shall be deemed to include the approval 
under section I 80( l )(a) of the Companies Act, 2013.

CONTINUATION OF LEGAL PROCEEDINGS 

Upon the Scheme becoming effective, all legal proceedings, suits, claims, actions before anv 
statutory or quasi-judicial authority or tribunal of whatsoever nature, pertaining to the Demerg.e�l 
Und�rtaking, by or against the Demerged Company arising after the Appointed Date, shall be 
contmued and enforced by or against the Demerged Company only until the Effective Date. On 
and from the Effective Date, the Resulting Company shall and may, if required, initiate any legal 
proceedings in relation to the relevant matters pertaining to the Demerged Undertaking in the 
same manner and to the same extent as would or might have been initiated by the Demerged 
Company. Except as otherwise provided herein, the Demerged Company shall in no event be 
responsible or liable in relation to any such legal or other proceedings against the Resultinµ 
Company. The Resulting Company shall be replaced/ added as party lo such pro,ccding:. anJ 
shall prosecute or defend such proceedings at its own cost, in co-operation with the Demerged 
Company. 

The Resulting Company undertakes to have all legal proceedings initiated by or against the 
Dernerged Company referred to in sub-Clause 5.1 above transferred to its name as so0n as is 
reasonably possible after the Effective Date and to have the same continued, prosecuted and 

_ e_nforced by or against the Resulting Company to the exclusion of the Demerged Cnmpan:, l\,,1h
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5,3. 

6. 

6.1. 

6.2. 

6.3. 

go 
the Demerged Company and the Resulting Company shall make relevant applica1ions in 1ha1

behalf. 

If any suit, appeal or other proceedings relating to the Demerged Undertaking, of whatever nature 
by or against the Denierged Company be pending, the same shall not abate or be discontinued or 
in any way be prejudicially affected by reason of the demerger of the Demerged Undertaking u, 
by anything contained in this Scheme but the proceedings may be continued, prosecu!ed and 
enforced by or against the Resulting Company in the same manner and to the same extent as ii 
would or might have been continued, prosecuted and enforced by or against the Demerged 
Company as if this Scheme had not been made. 

CONTRACTS, DEEDS AND OTHER INSTRUMENTS 

Upon this Scheme becoming effective and with effect from the Appointed Date and subject to the 
provisions of this Scheme, all contracts, deeds, bonds. lease deeds, agreements entered into with 
various persons, arrangements and other instruments of whatsoever nature in relation to the 
Demerged Undertaking and to which the Demerged Company is a party or to the benefit of which 
the Demerged Company may be eligible, and which are subsisting or have effect as on the 
Effective Date, shall continue in full force and effect on or against or in favour of. as the case 
may be, of the Resulting Company and may be enforced as fully and effectually as if. insle!ld of 
the Demerged Company, the Resulting Company had been a party or beneficiary or obltgee 
thereto or thereunder, in all cases subject to the terms and provisions of such contracts. deeds. 
bonds, lease deeds, agreements, arrangements or instruments. 

Without prejudice to the other provisions of this �cheme and notwithstanding that the demerger 
and subsequent vesting of the Demerged Undertaking from the Demerged Company to the 
Resulting Company occurs by virtue of this Scheme itself, the Resulting Company may. at any 
time after the coming into effect of this Scheme in accordance with the provisions hereof, 11' Sti 
required, under any law or otherwise, execute deeds, confirmation or other writings or 
arrangements with any party to any contract or arrangemem to which the Demerged Compan) i� 
a party or any writings as may be necessary to be executed merely in order to give formal effect 
to the above provisions. The Resulting Company shall, under the provisions of this Scheme. be 
deemed to be authorized to execute any such writings on behalf of the Demerged Company and to 
carry out or perform all such formalities or comoliances referred to above on the pan of the 
Demerged Company to be carried out or performed. 

Without prejudice to the generality of the foregoing. it is clarified that upon this Scheme 
becoming effective and with effect from the Appointed Date, all consents, agreements. 
permissions, all statutory or regulatory licenses, certificates, insurance covers, clearances. 
authorities, powers of attorney in relation to the Demerged Undertaking given by, issued to or 
executed in favour of the Demerged Company shall stand transferred to the Resulting Company 
as if the same were originally given by, issued to or executed in favour of the Resultin)! 
Company, and the Resulting Company shall be bound by the terms lhereof, lhe obligation::. anl.l 
duties thereunder, and the rights and benefits under the same shall be available to the Resulting 
Company. 

Even after this Scheme becomes effective, the Resulting Company shall, in its own rights. be 
entitled to realize all monies and complete and enforce all pending contracts and transactions in 
respect of the Demerged Company, in so far as may be necessary. 
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6.5. 

7. 

8. 

8.1. 

8.2. 

]I 
Without prejudice to the aforesaid, it is clarified that if any assets (estate, claims, rig ts, title.

interest in or authorities relating to such assets) or any contracts� deeds
'. 

bonds. agreeme�ts.

schemes, arrangements or other instruments of whatsoeve: nature m relation_ to t�e De•�1er.!!ed

Undertaking which the Demerged Company owns or Lo which the Dt:merged Company i::. a pa!1)

to, cannot be transferred to the Resulting Company for any reason whatsoever, the Demerged_
Company shall hold such assets, contracts, deeds, bonds, agreements, sche!11es, arrangem�nts 01

other instruments of whatsoever nature in trust for the benefit of the Resulting Company, insofar
as it is permissible so to do, till such time as the transfer is effected. 

SA YING OF CONCLUDED TRANSACTIONS 

The transfer and vesting of the properties, liabilities and obligations. pertaining to th� Demerged
Undertaking pursuant to this Scheme shall not affect any transactions or procel.'dmgs aln.:ad: 
completed by the Demerged Company on or before the Appointed Date to the end and mtent that. 
the Resulting Company accepts all acts, deeds and things done and ex�cuted �Y and/or on �ehalf 
of the Demerged Company and pertaining to the Demerged Undertakmg which shall vest 111 the 
Resulting Company in terms of this Scheme as acts, deeds and things made, done and executed 
by and on behalf of the Resulting Company. 

EMPLOYEES 

Permanent employees pertaining to the Demerged Undertaking, in service on the Effective Dare 

shall be deemed to have become the employees of the Resulting Company with effect from the 
Effective Date without any interruption or break in their service as a result of the transfer and 
vesting of the Demerged Undertaking to the Resulting Company. The terms and conditions of

their employment with the Resulting Company with effect from the: Effective Dale shall nut b� 
less favourable than those applicable to them with reference to the Demerged Company on the 
Effective Date. 

The existing provident fund, gratuity fund, superannuation fund, trusts, retirement fund or 
benefits and any other Funds or benefits created by the Demerged Company inter alia for the 

Employees (collectively referred to as the "Funds") in terms of this Scheme shall be continued 
for the benefit of such Employees on the same terms and conditions in the Resulting (\1mpc111� 
With effect from the Effective Date, the Resulting Company shall make the necessary 
contribution for such Employees taken over. Upon the Scheme being effective, the Re,;ultin[! 
Company shall, to the extent pertaining to the Demerged Undertaking, stand substituted for the 
Demerged Company for all purposes whatsoever related to the administration or operation or 
such Fund or in relation to the obligations to make a contribution to the said Funds in accordance 
with the provisions of the Fund or according to tie terms provided in the respective Fund deeds 
or other documents or, in the alternative, create / ;stablish / setup/ provide the facility 0r one or

more alternative trusts being not less favourable than the existing fund in the !)emerged 
Company of which such Employees were members in the Demerged Company. The Resultinl! 
Company undertakes and assumes all the duties and obligations and takes over and assum1:s all 
the rights and powers of the Demerged Company upon the Scheme being effective, in relation to 
aforesaid Funds of the Demerged Company. The services of the Employees of the Demerged 
Company will be treated as having been continuous for the purposes of availing the benefits of 

.. · the aforesaid funds or provisions of any Funds for Employees.

·Toe Resulting Company agrees that for the purpose of payment of any compensation, gratuity
�nd other terminal benefits, the past services of such E,nployees with the Demerged Cornpal1\

··•·. slfall also be taken into account, and agrees and undertakes to pay the same as and when payahle_-
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8.4. In so far as the existing benefits or funds created by the Demerged Company for the Employees 
of the Remaining Business are concerned, the same shall continue and the Oemerged Company 
shall continue to contribute to such funds and trusts in accordance with the provisions thereof. 
and such funds and trusts, if any, shall be held inter alia for the benefit of the Employees ol the 
Remaining Business. 

9. CONDUCT OF BUSINESS FROM APPOINTED DA 'TE TILL EFFECTIVE DATE

9.1. With effect from the Appointed Date and up to and incluc!ing the Effective Date:

a) The Demerged Company shall carry on and be deemed to have carried on its busincs� and
activities pertaining to the Demerged Undertaking and shall hold and deal with all assets and
properties and stand possessed of all rights, title, interest, authorities contracts, investments and
strategic decisions of the Demerged Undertaking for and on account of and in trust for the
Resulting Company.

b) Any income or profit accruing or ansmg to the Demerged Company from the Demerged
Undertaking and all costs, charges, expenses. losses arising or incurred by the Demerged
Company pertaining to the Oemerged Undertaking for the period commencing from tht
Appointed Date shall for all purposes be treated as the income, profits, costs, charges, expenses.
losses and payments, as the case may be, of the Resulting Company including accumulated losses
and unabsorbed depreciation, if any.

c) The Demerged Company shall not utilize the profits or income, if any, in respe�t of the pcriuJ
from and after the Appointed Date and up to the Effective Date for the purpose of declaring or
paying any dividendor for any other purpose without the prior wrinen consent of the Resulling
Company.

d) The Demerged Company shall not, without the prior written consent of the Resulting Company,
Encumber or otherwise deal with or dispose off the Demerged Undertaking or any part thereof
except in the usual course of business or pursuant to any pre-existing obligation undertaken h�
the Demerged Company prior to the Appointed Date.

e) As between the Appointed Date and the Effective Date, the Demerged Company shall carry on
the business of the Demerged Undertaking with reasonable diligence and prudence, in the
ordinary course of business, the Demerged Company shall not, in any material respect, alter or
expand the business, other than such alterations or expansions as have already been commenced.
except with the prior written consent of the Resulting Company and shall not undertake an,
additional financial commitments of any nature whatsoever, borrow any amounts or mcur any
other liability or expenditure, issue any additional guarantees, indemnities, letters of comfort or
commitment either for itself or on behalf of its subsidiaries or group companies or any third part,.
or sell, transfer, alienate, charge, mortgage or encumber or deal with the Demerged Undertaking.
save and except, in each case, in the following circumstances:

(i) if the same is in the ordinary course of business as carried on by it as or the date of filinc
this Scheme with the NCLT� or

, (ii) if the same is expressly permined by this Scheme; or

(iii) if the written consent of the Resulting Company has been obtained; or
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t) 

g) 

10. 

10.1. 

10.2. 

10.3. 

iOA. 

(iv) if any pre-existing obligations are undertaken by the Demerged Company prior lo lhe
Appointed Date.

The Dt:merged Company shall not vary or alter, except in the ordinary course of its business a'.1d 
as may be required for reorganization, the terms and conditions of employment of any of its 
employees. 

The Resulting Company shall be entitled, pending the sanction of the Scheme by the \'CL I, 11 1 

apply to the Central Government, BSE, NSE, the Securities and Exchange Board of India 
("SEBI") and all other agencies, regulators, departments and authorities coni:erned as art· 
necessary under any law for such consents, a·,provals and sanctions which the Resulting 
Company may require to own and carry on the bus ness of the Demerged Undertaking. 

REMAINING BUSINESS 

The Remaining Business and all the assets, liabilities and obligations pertaining thereto shall 
continue to belong to and be vested in and be managed by the Demerged Company, subject only 
to the provisions of this Scheme in relation to Encumbrances in favour of banks, financial 
institutions and trustees for the debenture-holders and lenders. 

All legal, taxation or other proceedings (including before any statutory or quasi-judicial authority 
or tribunal) by or against the Demerged Company und�r any statute. whether pendin!! on the 
Appointed Date or which may be instituted at any time lhereafter, and in each cast: n:laliug L•> Lh1.: 
Remaining Business (including those relating to any prop'!rty, right, power, liability, obligation or 
duties of the Demerged Company in respect of the Remaining Business) shall be cominued and 
enforced by or against the Demerged Company after the Effective Date. The Resulting Company 
shall in no event be responsible or liable in relation to any such legal, taxation or other 
proceedings against the Demerged Company, which relates to the Remaining Business. 

If proceedings are taken against the Resulting Company in respect of 1he nrnt1cr� rdcrrt·d 1,, i,, 
sub-Clause 10.2 above, it shall defend the same in accordance with the advice of the Demerged 
Company and at the cost of the Demerged Company, and the latter shall reimburse and indemnif, 
the Resulting Company against all liabilities and obligations incurred by the Dernerged Compan�1 

����� 

With effect from the Appointed Date and up to and including the Effective Date: 

a) the Demerged Company shall carry on and be deemed to have been carrying on all
business and activities relating to the Remaining Business for and on its own behalf:

all profits accruing to the Demerged Company thereon or losses arising or incurred by it
relating to the Remaining Business shall, for all purposes, be treated as the profits or
lbsses, as the case may '.le, of the Demerged Company;

_,all a_ssets and properties acquire� by the Demerged Company in relation to the Rcmarninb
. Business on and after the Appomted Date shall belong to and continue to remain vested 
"in the DemergeJ Company; and 

-d) all �sets acquired an� all liabilities incurred by the Demerged Company after the 
Appomted Date but prior to the Effective Date foroperation of and in relation to the 
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11, 

ll.l.

I 1.2. 

11.3. 

11.4. 

I 1.5. 

l 1.6.

l L7.

Demerged Undertaking shall also without any further act instrument or deed stand 
transferred to and vested in or to be deemed to have been transferred to or vested 111 the 
Resulting Company upon the coming into effect of the Scheme, subject to the provisio�s
of this Scheme in relation to Encumbrances in favour of lenders, banks and/or financial 
institutions and trustees for the debenture-holders. 

�SIDERATION 

Upon this Scheme coming into effect and in consideration of the transfer of and vesting ol the 
Demerged Undertaking in the Resulting Company in terms of the Scheme , the paid up share 
capital of the Resulting Company shall be increased in the manner set out below. 

Upon this Scheme coming into effect, the Board of BEL shall determine a record date, being a 
date on or subsequent to the effective date ("Record Date") for the allotment of fuliy p.iid up 
equity shares in accordance with sub-clause 11.3 below. On detennination of the Record Date, 
HLL shall provide to BEL, the list of shareholders of Hl.L as on the Record Date who are entitled 
to receive fully paid-up shares of BEL in terms of this Scheme in order to enable BEL to issue 
and allot such fully paid-up shares of BEL in terms of this Scheme. 

BEL shall, without any futther application or deed, issue and allot to every shareholder of HLL, 
holding fully paid-up equity shares in HLL and whose names appear in the register of 
shareholders of HLL, except BEL on the Record Date, his/her/its heirs, executors, administrators 
or the successors in title as the case may be, in respect of every 1,000 equity shares of the face 
value of Rs 25/- each fully paid-up held by the shareholders in HLL, 97equity share of the faee 
value of Rs 2/· each fully paid up of BEL (hereinafter called the "New Equity Shares"), credited 
as fully paid-up, 

No equity or preference shares of BEL shall be re 1uired to be issued in lieu of shares (both Equit: 
and Preference) of HLL held by BEL on the Record Date. 

The New Equity Shares in BEL to be issued to the shareholders of HLL above shall be subjeet IP 
the Memorandum and Articles of Association of BEL and shall rank pari passu in all respects. 
including dividend, with the existing equity shares of BEL. 

The New Equity Shares of BEL will be issued in dematerialised fonn to the shareholders holding 
shares of HLL in physical / dematerialized form. Shares allotted by BEL pursuanl to the Schrn,c 
and issued in dematerialised form shall be credited to the depository accounts of the shareholders 
and shall besubject to all requirements of the BSE and NSEincluding listing and trading 
approvals. 

In the event, the aforesaid allotment of new equity shares of BEL to the equity shareholders of 
HLL result in fractional entitlements, the same shall be rounded off to the nearest whole number. 

The issue and allotment of New Equity Shares in the Resulting Company to the sharehulJer::. ul
the Demerged Company as provided in the Scheme as an integral part thereof, shall be deemed to

__,. __ 1_1ave been carried out as if the procedure laid down under Section 62 and any other applicabk
provisions of the Act, the SEBI (Issue of Capital and Disclosure Requirements) Regulations.
2.009 and all other relevant Rules, Regulations and Laws for the time being in force were dulv
c01nplied with. . 

Page 17 of22 



11.9. 

I 1.10. 

The New Equity Shares of BEL issued above shall, subject_ t� applic�ble regulations, be lis'.ed
and/or admitted to trading on the BSE and NSEwhere the ex1stmg equity shares of the Resultrng 
Company are listed and/or admitted to trading. 

In the event that BEL restructures its Equity Share Capital by way of share split, -:onsohdauon , 
issue of bonus shares during the pendency of the Scheme, the Share Allotment Ratio shall be 
adjusted accordingly to take into account the effect of any such corporate actions. 

11 .11. The Board of BEL shall be empowered to remove such difficulties as may arise in the course of 
implementation of this Scheme and registration of the shareholders of HLL as shareholders in 
BEL. 

12. Accounting Treatment

12.1. Treatment in the accounting books of the Resulting Company 

The Indian Accounting Standards (Ind AS) as notified under Sr.ction 133 of the Companies Act. 
2013, read together with paragraph 3 of The Companies (Indian Accounting Standard) Rules. 
2015 is applicable to the Resulting Company from the year ended March 31. 2017 with transition 
date of 1st April, 2015. 

In the statutory books of account of the Resulting Company, the scheme will be accounted from 
effective date in accordance with the Indian Accounting Standard (IND AS) 103 - Business 
Combination. 

Hence, on the Scheme becoming effective, the Resulting Company shall account for the Scheme 
and its effects in its books of accountas under: 

(a) The Resulting Company shall, upon the Scheme coming into effect. record all 1h1:
identifiable assets acquired and liabilities assumed pertaining to the Demerged
Undertaking vested in it pursuant to this Scheme, at their acquisition date fair values

Accordingly, if the fair values of identifiable assets acquired, separately from goodwill.
are less than the fair values of liabilities assumed and the consideration issued a\ rn
Clause 11 on account of demerger of Demerged Undertaking, then as per Ind AS 103, the
Resulting Company shall on the acquisition date recognisethe identifiable assets acquired
and the liabilities assumedat their acquisition date fair values and accordingly determine
the difference as goodwill.

Conversely, if thefair values of identifiable assets acquired are more than the fair values
of liabilities assumed and the consideration issued as per Clause I I on account (lr
demerger of Demerged Undertaking, then as per Ind AS 103, the Resulting Company
shall on the acquisition date determine th: difference as capital reserve in accordance to
the treatment to be given for bargain purchase in business combination (para 34 l1f' Ind
AS I 03 - Business Combinations) and shall credit the same in other comprehensive
income on the acquisition date and accumulate the same in equity.

(b). BEL shall credit its share capital account with the aggregate face value of shares issued
by it to the shareholders of HLL pursuant to Clause I I of the Scheme.
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Any matter not dealt with in this Scheme or herei iabove shall be dealt with in accordance with 
the applicable Accounting Standards prescribed. 

12.2. Accounting treatment in the books of the Demerged Company 
(a) Upon the scheme coming into effect: the assets and the liabilities of the Demerged

Company being transferred to the Resulting Company shall be translerred at value:.
appearing in the books of account (ignoring revaluation) of the Demerged Company;

(b) The net difference between the liabilities and assets as transferred under sub-clause (a)
above shall be adjusted to capital reserve.
Any matter not dealt with in this Scheme or hereinabove shall be dealt with in acc0rdancc
with the applicable Accounting Standards r•escribed.

12.3. The mere adoption of the accounting treatment in the books of Resulting Company as per Ind AS 
I 03 pursuant to the aforesaid Clause 12. l of the Scheme shall not in any manner affec1 the 
vesting of the Demerged Undertaking from the Appointed Date for tax and other regulatory 
purposes 

12.4. Accounting Treatment for Tax Purposes 

The Scheme set out herein in its present form duly approved by the NCL T shall be effective frmn the 
Appointed Date, including for regulatory & tax purposes. Accordingly, the Resulting Company and the

Demerged Company shall, for tax and other regulatory purposes, account for the Scheme and all its 
effects with effect from the Appointed Date viz. 31st March, 2014 as under:-

a.The Resulting Company will record all assets, liabilities and reserves pertaining to the Demcrged
Undertaking vested in it pursuant to this Scheme, al the respective book values lh1m;:of t1gnoru1g
revaluation) and in the same fonn as appearing in the books of the Demerged Company at the 
Appointed Date. 

b. The Resulting Company shall credit its share capital account with the aggregate face value of
shares issued by it to the shareholders ofHLL pursuant to Clause 11 of the Scheme.

c.The difference between the net assets of the Demerged Undertaking under sub-clause (a) nhP, <' 
and the consideration issued as per Clause 11 on account of demerger shall be adjusted to the
reserves in the books of the Resulting Company. 

d. The assets and liabilities of the Demerged Company being transferred to the Resulting
Company shall be transferred at values appearing in the books of account (ignoring revaluation)
of the Demerged Company at the Appointed Date;

e.The net difference between the assets and liabilities as transferred under sub•clause (oJ above
shall be adjusted to capital reserve in the books of the Demerged Company.

Aforementioned accounting treatment will be incorporated in the books and in the financials 
drawn up therefrom for tax and regulatory purposes and related compliances. These shall be 
,approved by the Board of Directors of BEL and HLL and furnished to the authorities as may be 
applicable upon audit thereof from the tax auditors of both the Companies. The drawn up 
financials will be furnished along with the returns/ filings to be made with the Lax authoriti1:s 
and will form the basis of tax assessments and tax compliances. 

PARTC 
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OTHER TERMS AND CONDITIONS 

13. APPLICATION TO THE NCLT

The Demerged Company and the Resulting Company shall separately make the requisite 
company applications/ petitions under Section 230•232 and other applicable provisions of the Act 
to the respective NCLT for seeking the sanction of this Scheme. 

14. MODIFICATIONS/AMENDMENTS TO THE SCHEME

14. l. Both the Demerged Company and the Resulting Company (acting through their l3o;ud ot
Directors, Committee thereof or any director or any other person authorised by the Board or 
Directors, Committee thereof to this effect) may assent to any modifications or amendments to 
this Scheme, including pursuant to the orders of the NCLT and/or any other authorities as they 
may deem fit to direct or impose or which may oth �rwise be considered necessary or desirable for 
settling any question or doubt or difficulty that m.iy arise for implementing and/or carrying PIil 

the Scheme. Each of the Demerged Company and the Resulting Company (acting through their 
Board of Directors, Committee thereof or any director or any other person authorised by the 
Board of Directors, Committee thereof to this effect) shall be authorised to take such steps and do
all acts, deeds and things as may be necessary, desirable or proper to give effect to this Scheme 
and to resolve any doubts, difficulties or questions whether by reason of any orders of the NCL T 
or of any directions given by any other appropriate authorities or for any reason otherwise arising 
out of this Scheme and/or any matters concerning or connected herewith. 

14.2. If any part of this Scheme is held to be invalid, ruled illegal by any court of competent 
jurisdiction, or becomes unenforceable for any reason, whatsoever, whether under prescn1 or 
future laws, then it is the intention of the Demerged Company and the Resulting Company that 
such part shall be severable from the remainder of this Scheme and this Scheme shall not be 
affected thereby, unless the deletion of such part shall cause this scheme to become materially 
adverse to either the Demerged Company or the Resulting Companyin which case they shall 
attempt to bring about a modification in this Scheme, as will best preserve for the Dcmcrgcd 
Company and the Resulting Company the benefits and obligations of this Scheme, including but 
not limited to such part. 

15. CONDITIONALITY OF SCHEME

15.1. This Scheme shall be conditional upon the following: 

a) Obtaining observation letter or no-objection letter from the Stock Exchanges by the Resulting
Company in respect of the Scheme, pursuant to Regulations 11, 37 and Q4 of the 'iFRT
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with relevant
SEBI Circulars, subject to modification, if any, in accordance with any subsequent circulars
and amendment that may be issued by SEBI from time to time;

b) Approval and agreement by the public shareholders of the Resulting Company throu!?h
resolution passed through postal ballot and e•voting (after disclosure of all material fa1.:t.:. i 11 

. .the explanatory statement sent to the shareholders in relation to such resolution), and the
.votes cast by public shareholders in favour of the proposal are more than the number of votes

·' cast by public shareholders against it in accordance with the SEBI Circular
· No.CFD/DIL3/CIR/20l7/21 dated 10th March 2017, subject to modification, if any, in
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accordance with any subsequent circulars and amendment that may be issued by SEBl from 
time to time. For the purpose of this clause, the term 'public' shall carry the same meaning a.:; 
defined under Rule 2 of Securities Contracts (Regulation) Rules, 1957; 

c) The Scheme being approved by the requisite majorities in number and value of such classes
of persons including the respective members and/or creditors of the Demerged Company and
Resulting Company, as prescribed under the Act;

d) The Scheme being approved by the NCL T whether with any modifications or amendments as
the NCLT may deem fit or otherwise; and

e) The certified cop:es of the Orders of the NCLT being filed with the Registrar of Companies.

I 6, REVOCATION AND SEVERABILITY 

16. I. Iu the event of any of the sanctions and approvals referred to in this Scheme not being obtained
and/or this Scheme not being sanctioned by the NCL T or such other appropriate authority and 'nr 
order or orders not being passed as aforesaid, or for any other reason, this Scheme cannot be 
implemented, then the Board of Directors of BEL and HLL shall mutually waive/incorporate such 
conditions as they consider appropriate to give effect, as far as possible, to this Scheme and 
failing such mutual agreement, the Scheme shall become null and void, and each company herein 
shall bear its respective cost, charges and expenses in connection with this Scheme unless 
otherwise mutually agreed. 

l 6.2. Notwithstanding anything to the contrary contained in this Scheme, if any provision of this
Scheme is found to be unworkable for any reason whatsoever, the same shall not, subject to the 
decision of HLL and BEL, affect the validity or implementation of the other provisions of this 
Scheme. 

17. COSTS, CHARGES AND EXPENSES

18. 

Subject to clause 16 above, all costs, charges an, expenses. in relation to or in connection with 
negotiations leading up to this Scheme and of carrying out and implementing the terms and 
provisions of this Scheme shall be borne and paid by the Resulting Company. 

ACTION TAKEN BY SEBI/ RBI 

As required under SEBI Circular No.CFD/DIL3/CIR/2017/21 dated March 10, 2017, a copy of 
the Scheme was filed with the Stock Exchanges / SEBI for their No-objection for filing the 
Scheme with NCLT for its approval. In connection therewith SEBl observed that the name of Dr.

Rajendra Prasad Singh, an independent director on the Board of the Resulting Company. is 
appearing in the Reserve Bank of India's (RBI) wilful defaulters list being a director of defaulting 
company named G.E.T. Power Limited. The Resulting Company furnished it's reply via email 
dated March 12, 2018 to the queries raised by Stock Ex.;hanges/SEBI. Based on the explanation 
and documents provided by the Resulting Company, the Stock Exchanges have.: issued th� 
Observation letters dated March 21, 2018 inter alia advising the Resulting Company to disclose in 
the Scheme the information about the directorship of Dr. Rajendra Prasad Singh in G.E.T. Power 
Limited and to bring the same to the notice of shareholders and Hon'ble NCLT. 

Accordingly, the relevant information in respect of the directorship of Dr. Rajendra Prasad Singh 
in G.E.T. Power Limited is provided hereinbelow: 
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• Dr. Rajendra Prasad Singh (DIN 00004812), was appointed as an Additional Independent
Director in G.E.T. Power Limited on February 25, 2014.

• On August 12, 2014, he resigned from the directorship of G.E.T. Power Limited and
forwarded a copy of his resignation to the Registrar in Form No. DlR l l pursuant to the
proviso to Section 168(1) of the Act and Rule 16 of the Companies ( Appointment 1md
Qualification of Directors) Rules 20 I 4.

• However, from the search carried online on the website of Ministry of Corporate Affairs
(MCA): www.mca.gov.in, it appears that G.E.T. Power Limited has not yet filed required
Form No. DIR 12 to intimate the details of the resignation of Dr. Rajendra Prasad Singh tn
the Registrar and therefore his resignation status has not been updated in the signatory deuuls
of the said company

• Since, Dr. Rajendra Prasad Singh has filed required Form No.DIR 11 with the Registrar. as
mentioned above, his directorship/ signatory status in the master details of the suid company
is showing as ended on August 12, 2014.

• Further, the present status 0f the directorship of Dr. Rajendra Prasad Singh in lht; Dir�.:tu1
Master Data on MCA website does not reflect the name of G.E.T. Power Limited.

***************** 
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ANNEXURE1 

Hind Lamps Limited 

S.NO. NAME OF THE PROPERTY DETAILS OF Address 

PROPERTY 

1 Freehold Land along with Hind Lamps' Factory- Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 

Developments to Land Shikohabad 

2 Building - Factory and Roads Hind Lamps' Factory - Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 

Shikohabad 

3 Building - Residences Hind Lamps' Factory- Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 

Shikohabad 

PLOT NO 

No. 

72,74,75/1,76,77,80,81 ,88,89,90,91, 

92/1,94, 100/2, 105,108,109,110,111, 

113,114, 115A, 1158, 116, 117A, 1178, 

118A, 1188, 119, 120A, 1208, 121.122 

A, 1228, 123, 124A, 1248, 124C, 126, 12 

7, 128, 

55A,558,56,57 A,578,58,59,60,61, 

62,638,64/67,321 to 330 & Others 
N.A. 

N.A. 

✓ 

·. . .  \ ' .:: ; 
' 

. 

. ' 

, !, i :, 
-· l ., • .  

AREA 

Sq Mtr 

80.02 Acres or 

323,830.00 Sqm 

31,648.19 Sqm 

33,892.80 Sqm 
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ANNEXURE2 

Hind Lamps Limited 

S. NO. NAME OF THE PROPERTY DETAILS OF PROPERTY Address PLOT NO AREA 

Sq Mtr I Sq. Ft 

1 Leasehold Land & Builings Hind Lamps' Factory - Plot No. 46, Sector 5, Parwanoo, Tehsil Kasauli, Solan, Himachal Sector 5 - Plot 46 270 Sq. Ft 

Parwanoo Unit Pradesh, 173220 

2 Leasehold Land & Builings Hind Lamps' Factory - Plot No. 47, Sector 5, Parwanoo, Tehsil Kasauli, Solan, Himachal Sector 5 - Plot 47 444 Sq. Ft 

Parwanoo Unit Pradesh, 173220 

3 Leasehold Land & Builings Hind Lamps' Factory - Plot No. 48, Sector 5, Parwanoo, Tehsil Kasauli, Solan, Himachal Sector 5 - Plot 48 3,000 Sq. Ft 

Parwanoo Unit Pradesh, 173220 
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ANNEXURE 3 

Hind Lamps Limited 

S.NO. NAME OF THE PROPERTY DETAILS OF PROPERTY Address PLOT NO AREA 

Sq Mtr / Sq. Ft 

1 Machinery and Plant Machinery and Plant used for Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 N.A. N.A. 

Production at Shikohabad 

2 Furniture and Fittings Office Furniture and Fittings at Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 N.A. N.A. 

Shikohabad 

3 Electric Installation Electric Installation in Factory Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 N.A. N.A. 

at Shikohabad 

4 Vehicles Vehicles in use at Shikohabad Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 N.A. N.A. 

5 Telephone Installation Telephone Installation at Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 N.A. N.A. 

Shikohabad 

6 Library Library at Shikohabad Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 N.A. N.A. 

7 Laboratory and Med Laboratory and Med Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 N.A. N.A. 

Equipments Equipments at Shikohabad 

8 Capital Work In Progress Capital Work In Progress at Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 N.A. N.A. 
Shikohabad 

9 Computer Software Computer Software at Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 N.A. N.A. 
Shokohabad 

10 Machinery and Plant Machinery and Plant used for Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 N.A. N.A. 

Production at Parwanoo 

11 Vehicles Vehicles at Parwanoo Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 N.A. NA 

12 Furniture and Fittings Electric Installation at Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173120 N.A. N.A. 
Parwanoo ··f

13 Electric Installation Furniture and Fittings at Plot No. 46-48, Sector -5,Parwanoo, District Solan, H:P-�173?�� ·. N.A. N.A. 
,. 

Parwanoo -� -.....--, 
� '  � : ; : 



ANNEXURE4 

Hind Lamps Limited 

S. NO. NAME OF THE PROPERTY DETAILS OF PROPERTY Address PLOT NO AREA 

Sq Mtr / Sq. Ft 

1 Other Financial Assets - Non Margin Money with Bank Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & N.A. NA 
Current Plot No. 46-48, Sector-5,Parwanoo, District Solan, H.P.-173220 

2 Right of Use Assets - Non 
Current 

3 Others - Non Current 

4 Inventories - Current 

5 Trade Receivables - Current 

6 Cash & Cash Equivalents 

Machinery on Lease from Bajaj Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & NA 
Electricals Limited Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 

Security Deposits, Balances 
with Revenue Authorities 

Goods in Transit, Finished 
Goods, Raw Material, Scraps, 
Stores and Spares, Work-in­
Progress 

Accounts Receivables 

Cash in Hand, Balances with 
Banks, Gold Coins and 
Postage Balance 

Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & 
Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 

Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & 
Plot No. 46-48, Sector-5,Parwanoo, District Solan, H.P.-173220 

Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & 
Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 

'_:j .:· 

Near Railway Station, Shikohabad, Fir�za_bad, Uttar �ra�sh, 2831
. 
4
.·

··f�;
Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.� -1.7�� · • ..

.. ?LT. 

NA 

NA 

N.A. 

NA 

NA 

NA 

NA 

NA 

NA 



S. NO. NAME OF THE PROPERTY DETAILS OF PROPERTY 

7 Other Financial Assets Fixed Deposits with Banks 

8 Current Tax Assets (Net) Tax Refund Receivable 

9 Other Current Assets Advance other than Capital 

Advances, Balance with 

Revenue Authorities & 

Interest Receivable on 

Deposits 

Address 

Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & 
Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 

Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & 
Plot No. 46-48, Sector-5,Parwanoo, District Solan, H.P.-173220 

Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & 

Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 

. 
-: ·:. 
·. \,. 

', �-

. 
j ; 

'' •, ,/:> : 

PLOT NO AREA 

Sq Mtr / Sq. Ft 

NA NA 

N.A. N.A. 

N.A. N.A. 



ANNEXURE 5 

Hind Lamps Limited 

S.NO. NAME OF THE LIABILITY DETAILS OF THE LIABILITY Address PLOT NO AREA 

Sq Mtr / Sq. Ft 

1 Other Equity Component Bajaj Electricals Term Loan Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & N.A. NA 
(Capex) Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 

2 Borrowings - Non-Current Inter Company Deposits, Term Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & N.A. N.A. 
Loans from Banks & Non Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 
Participating Redeemable 
Preference Share Capital 

3 Provisions - Non-Current Provisions for Employees Near Railway Station, Shikohabad, Firozabad, UttarPradesh, 283141 & N.A. NA 
Benefits - Compensated Plot No. 46-48, Sector -5,Parwanoo, District Solan. H .P.-173220 
Absences, Gratuity & PF 
Interest Guarantee 

4 Other Non-Current Liabilities Machinery on Lease from Bajaj Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & NA NA 
Electricals Limited Plot No. 46-48, Sector -5, Parwanoo, District Solan, H. P.-173220 

. .  

5 Borrowings - Current Cash Credit from various Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 2&314 t & NA NA 
banks Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P;-17i2�0,; ;_ ·. 
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S.NO. NAME OF THE LIABILITY DETAILS OF THE LIABILITY 

6 Trade Payables - Current Accounts Payables to Micro, 

Small and Medium Enterprises 

and Others 

7 Other Financial Liabilities Current Maturities of Long-
Current Term Debt, Interest Accrued & 

due on borrowings & Trade 

Advance from Bajaj Electricals 

8 Other Current Liabilities Machinery on Lease from Bajaj 

Electricals Limited, Revenue 

Received in Advance {Advance 

from Customers), Other 

Statutory Liabilities Payable, 

Other Liabilities Payable 

9 Provisions - Current Provisions for Employees 

Benefits - Compensated 

Absences, Gratuity & PF 

Interest Guarantee 

Address 

Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & 

Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 

Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & 

Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 

Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & 

Plot No. 46-48, Sector -5,Parwanoo, District Solan, H.P.-173220 

Near Railway Station, Shikohabad, Firozabad, Uttar Pradesh, 283141 & 

Plot No. 46-48, Sector-5,Parwanoo, District Solan, H.P.-173220 

, .  

' . ., .. 

PLOT NO 

N.A. 

N.A. 

N.A. 

N.A. 

AREA 

Sq Mtr / Sq. Ft 

N.A. 

N.A. 

N.A. 

N.A. 
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