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REPORT OF THE COMMITTEE OF INDEPENDENT DIRECTORS ("COMMITTEE") OF BAJAJ 

ELECTRICALS LIMITED ON THE DRAFT SCHEME OF ARRANGEMENT BETWEEN BAJAJ ELECTRICALS 

LIMITED AND BAJEL PROJECTS LIMITED AND THEIR RESPECTIVE SHAREHOLDERS 

Members Present 

Mr. Shailesh Haribhakti 

Dr. {Mrs.) lndu Shahani 

Dr. Rajendra Prasad Singh 

Mr. Munish Khetrapal 

Convener: 

Mr. Ajay Nagle 

1. Background

Chairman 

Member 

Member 

Member 

Head of Department - Legal (and Company Secretary) 

1.1. The proposal to consider and recommend the draft Scheme of Arrangement between Bajaj 

Electricals Limited ("Demerged Company" or "Company" or "BEL") and Bajel Projects Limited 

("Resulting Company" or "BPL") and their respective shareholders (the "Scheme" / 

"Demerger") was presented to and considered by the members of the Committee at its Meeting 

held on Tuesday, February 8, 2022 at 09.00 a.m. through electronic mode. 

1.2. The Demerged Company is a public listed company incorporated under the provisions of the 

Indian Companies Act, 1913, and deemed to exist within the purview of the Companies Act, 

2013, bearing the corporate identification number (CIN) L31500MH1938PLC009887. It is 

engaged in (a) Consumer Product segment ('CP') (which includes appliances, fan and consumer 

lighting products) and {b) Engineering Procurement and Construction segment ('EPC') (which 

includes Power Transmission and Power Distribution and Illumination Projects). 

1.3. The Resulting Company is a public company incorporated under the provisions of the 

Companies Act, 2013 bearing the CIN U31900MH2022PLC375133. The main object of the 

Resulting Company inter-alia is to carry out power transmission and power distribution 

business. Presently, the 100% share capital of the Resulting Company is legally and beneficially 

held by the Demerged Company along with its nominees. However, once the Scheme is 

effective, the Resulting Company will have a replica/mirror shareholding of the Demerged 

Company and thereafter it shall function as an independent listed company. 

1.4. BEL and BPL collectively be referred to as the "Companies". 

1.5. The equity shares of the Company are listed on BSE Limited ("BSE") and the National Stock 

Exchange of India Limited ("NSE", and together with BSE, "Stock Exchanges"). The Company 

will be filing the Scheme along with necessary information/documents with the Stock 

Exchanges. 

1.6. The Report of the Committee is made in order to comply with the requirements of the Circular 

No.SEBI/HO/CFD/DILl/CIR/P/2021/0000000665 dated November 23, 2021 {"SEBI Circular"), as 

issued by the Securities and Exchange Board of India ("SEBI"), read with the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

after considering the following: 
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