BEL eyes
acquisitions
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BAJAJ Electricals {BEL) is
eyeing acguisitions in is
core segment of household
appliances besides a 25%
top line growth this tiscal, a
top company oftical said.
“We are interested inacquir-
ing brands or companies,
which have a strong manu-
[aciuring base that we can
supplement with our very
strong distribution netwark.
We are interested in acqiisi-
tions in 1the home appli-
ances, fans and lighting,
space where we are a lead-
ing plaver.” BELs chairman
and  managing director
Sheldiar Bajaj said.

The Shekhar Bajaj-ied
company would, however,
goin for an acquisition only
il it is provided synergistic
benetits, he said. *Bajaj Tlec-
tricals has 2 very strong dis-
iribution network and we
have expertise in managing
mii-brands,” he said.

Finding  resources 1o
fund an acquisition would
pase no prablem, he <aid,
adding that the company
had recently raised Rs 160
crore through a Q1IF, a pari
of which could be used for
Acquisitions,

The company expects 1o
arow 253 % this fiscal, though
marging could he  under
pressure n Q1 FY'1 L on ac-
count of increase in com-
modity prices.



