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L-1/2179/MGP             August 1, 2019 
 
 
To, 
BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400 001 
Code No. 500031 
 
National Stock Exchange of India Limited  
Exchange Plaza, Bandra Kurla Complex     
Bandra (East), Mumbai 400 051 
Symbol: BAJAJELEC 
Option A NCDs: INE193E08038 
Option B NCDs: INE193E08020 
Option C NCDs: INE193E08012 
 
Dear Sirs, 
 
Sub.: Intimation of downgrade in credit rating under the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI 
Listing Regulations”) by Bajaj Electricals Limited (“Company”) 

 
Pursuant to Regulation 30 of the SEBI Listing Regulations, enclosed herewith is a letter bearing reference 
No. CARE/HO/RL/2019-20/2213, dated August 1, 2019, received by the Company from CARE Ratings 

Limited (“Rating Agency”) informing the Company of a downgrade in the credit rating of the Company’s 
Commercial Paper (CP) issuance (aggregating to Rs.500 crore), from “CARE A1+ (A One Plus)” to 
“CARE A1 (A One)”, along with the rationale for such downgrade.  
 
The Rating Agency has inter alia considered the moderation in liquidity profile marked by large 
accumulation of receivables under engineering procurement commissioning (EPC) division of the 
Company, affecting the cash generated from operations for financial year 2019, as the primary reason for 
its downgrade of the credit rating of the Company.  
 
Kindly put this on the notice board for the information of the investors and general public. 
 
Thanking you.  
 
Yours faithfully, 
For Bajaj Electricals Limited 
 
 
 
Mangesh Patil 
EVP-Legal and Company Secretary 
 
Encl.: As above. 
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