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November 11, 2023 
To,  
BSE Limited     :  Code No. 500031 
Department of Corporate Services,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai- 400001  
 
National Stock Exchange of India Limited  :  BAJAJELEC – Series: EQ  
Listing Department Exchange Plaza,  
Bandra Kurla Complex,  
Bandra (East), Mumbai- 400 051 
 
Dear Sir/Madam, 
 
Sub.:  Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”) by Bajaj 
Electricals Limited (the “Demerged Company” / “Company”) – Execution of the ‘Undertaking cum 
Indemnity’ agreements by Bajel Projects Limited (the “Resulting Company”, and together with the 
Demerged Company, the “Companies”) in favour of the Demerged Company 

 
With reference to the captioned subject, we wish to inform you that the Resulting Company (i.e., Bajel Projects 
Limited) has executed the undertaking cum indemnity agreements dated November 10, 2023, in favour of the 
Demerged Company (i.e., Bajaj Electricals Limited) (“Undertakings cum Indemnities”), whereby, inter-alia, in 
order to give effect to the Scheme of Arrangement between the Demerged Company and Resulting Company 
and their respective shareholders under Sections 230 to 232 and other applicable provisions of the Companies 
Act, 2013 ("Scheme of Arrangement" or “Scheme”), and considering the smooth transition of the Power 
Transmission and Power Distribution Business (“PT PD Business”): 
 
A. The Demerged Company has agreed to continue the existing performance bank guarantees (“Performance 

Bank Guarantees”), that were issued (and submitted) by the Demerged Company to various clients of the 
PT PD Business – which has now been transferred to the Resulting Company under the Scheme of 
Arrangement, until such time as the Resulting Company replaces these Performance Bank Guarantees by 
issuing its own bank guarantees; and 

 
B. The Resulting Company has agreed and undertaken to indemnify the Demerged Company against all 

liabilities in this regard, including in case any of these existing Performance Bank Guarantees are invoked 
by the relevant counterparty. 

 
A copy of letter dated November 10, 2023 (“Letter”), as received from the Resulting Company, inter-alia, giving 
relevant disclosure as per Regulation 30 (read with Clause 11 of Para B of Part A of Schedule III) of the SEBI Listing 
Regulation and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, is enclosed 
herewith. Further, both the Companies are a part of the same promoter group, and the above transaction(s) 
is/are on an arm’s length basis. 
 
We request you to take the above on record and put up the same on your Notice Board for the information of 
members and the general public, and the same be treated as compliance by the Companies under the applicable 
provisions of the SEBI Listing Regulations and observation letters issued by the stock exchanges in the matter of 
the Scheme. 
 
Thanking you,  
 
Yours faithfully,  
For Bajaj Electricals Limited 
 
 
Prashant Dalvi  
Chief Compliance Officer & Company Secretary  
 

Encl.: As above. 
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