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December 11, 2023 

 
To,  
BSE Limited      :  Code No. 500031 
Department of Corporate Services,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai- 400001  
 
National Stock Exchange of India Limited  :  BAJAJELEC – Series: EQ  
Listing Department Exchange Plaza,  
Bandra Kurla Complex,  
Bandra (East), Mumbai- 400 051 
 
Dear Sir/Madam, 
 
Sub.:  Disclosure of the Material Information/Updates about Bajel Projects Limited – As per the 

applicable provisions of the observation letters issued by the stock exchanges in the matter 
of the Scheme of Arrangement between Bajaj Electricals Limited (“Company”) and Bajel 
Projects Limited (“Bajel”) and their respective shareholders under Sections 230 to 232 and 
other applicable provisions of the Companies Act, 2013 (“Scheme”) 

 
With reference to the captioned subject and in furtherance to our letter dated November 8, 2023, we 
would like to inform you that Bajel, through its letter dated December 11, 2023 (“Letter”), has 
intimated the Company about the Voting Results of the Special Businesses transacted by Bajel through 
Postal Ballot Notice dated November 7, 2023.  
 
A copy of the Letter along with the Voting Results and the Scrutinizer’s Report on the resolutions 
passed by the Members of Bajel through Postal ballot are enclosed herewith. 
 
We request you to take the above on record and put up the same on your Notice Board for the 
information of members and general public, and the same be treated as compliance under the 
applicable provisions of the observation letters issued by the stock exchanges in the matter of the 
Scheme.   
 
Thanking you,  
 
Yours faithfully,  
For Bajaj Electricals Limited 
 
 
 
Prashant Dalvi  
Chief Compliance Officer & Company Secretary  
 
Encl.: As above. 
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December 11, 2023 

To, 

Bajaj Electricals Limited 
45/47, Veer Nariman Road, 
Mumbai-400001 

Dear Sir/Madam, 

Sub.: Disclosure of the Material Information/Updates about Bajel Projects Limited in the matter 

of the Scheme of Arrangement between Bajaj Electricals Limited ("Demerged Company") and 

Bajel Projects Limited ("Resulting Company" / "Company''} and their respective shareholders 

under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Act") 

("Scheme"}. 

[Voting Results of the Postal Ballot Notice dated November 07, 2023 - Regulation 44(3) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("SEBI 

Listing Regulations")] 

In terms of the Regulation 44(3) of the SEBI Listing Regulations, read with Section 110 and other 
applicable provisions of the Companies Act, 2013, and Rules 20 and 22 of the Companies 
(Management and Administration) Rules, 2014, as amended, Secretarial Standard -2 issued by the 
Institute of Company Secretaries of India on General Meeting and in accordance with the 
guidelines prescribed by the Ministry of Corporate Affairs for holding general meetings/conducting 
postal ballot process through Remote e-voting vide General Circular No. 14/2020 dated April 8, 
2020, 17 /2020 dated April 13, 2020 read with circular dated May 5, 2022, General Circular 
No.11/2022 dated December 28, 2022 and General Circular No.9/2023 dated September 25, 2023, 
we enclose herewith the Voting Results on the special businesses transacted through Postal Ballot 
Notice dated November 07, 2023, ("Notice") along with the Scrutinizer's Report on the Ordinary 
and Special Resolutions which were proposed to be passed by the Members of the Company 
through Postal Ballot process, by voting through electronic means. 

In respect of above, the voting period commenced on Thursday, November 9, 2023 [From 9.00 
a.m. (IST)] and ended on Friday, December 8, 2023 [Till 5.00 p.m. (IST)].

Further, in terms of Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, (as amended), please find enclosed the results of Postal Ballot (e-voting) as 
Annexure-A, along with the report of the scrutinizer issued by Mr. Anant B. Khamankar of M/s. 
Anant B. Khamankar & Co., Practicing Company Secretaries, appointe_p;;:.b�f::.t.he Company for 
conducting the Postal Ballot (e-voting) as Annexure-B. ��O-J�(i'<�
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The above information is also being uploaded on the Company's website, viz., 

https://bajelprojects.com and also on the website of Link lntime India Private Limited viz. 

https://instavote.linkintime.co.in/. 

We request you to forward this disclosure to BSE Limited and National Stock Exchange of India 

Limited. 

Thanking you, 

Yours faithfully, 

For Bajel Projects Limited 

�r{; 
Executive Director, Company Secretary, 

and Chief Compliance Officer 

Encl. As Above 

Registered Office: Rustomjee Aspiree, 8th Floor, Bhanu Shankar Yagnik Marg, Off Eastern Express Highway, 
Sion CE), Mumbai 400022 I Tel: +91 22 6826 7300 I Website: www.bajelprojects.com I Email: legal@bajelprojects.com 
CIN No.: U31900MH2022PLC375133 
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Voting results pursuant to Regulation 44(3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Particulars Details 

Postal Ballot vide Notice dated E-voting from November 09, 2023 to

December 08, 2023

Record Date (Cut off date) Friday, November 03, 2023 

Total Number of Shareholders on the record 63363 (Total number of shareholders are 

date (cut-off date for reckoning the voting as per folio/DP based) 

rights of the shareholders) 

No. of shareholders present in the Not Applicable 

meeting either in person er tt:ire1:1gt:i 

PF8:1Pl;* 

- Promoters and Promoter Group

- Public

No. of Shareholders attended the meeting Not Applicable 

through Video Conferencing: 

- Promoters and Promoter Group

- Public

Registered Office: Rustomjee Aspiree, 8th Floor, Bhanu Shankar Yagnik Marg, Off Eastern Express Highway, 
Sion (E), Mumbai 400022 I Tel: +91 22 6826 7300 I Website: www.bajelprojects.com I Email: legal@bajelprojects.com 
CIN No.: U31900MH2022PLC375133 
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Bajel Projects Ltd 

Resolution Required :Ordinary 1- Appointment of Mr. Rajesh Ganesh (DIN:07008856) as a Director of the Company

Whether promoter/ promoter group are interested in the 
agenda/resolution? 

Mode of 
No.of % of Votes Polled No.of No. of % of Votes in 

Category 
Voting 

No.of votes on outstanding Votes-in Votes favour on votes % of Votes against on votes 

shares held polled shares favour -Against polled polled 

(1) (2) [3]={[2]/[1]}*100 [4] [SJ [6]={[4]/[2]}*100 [7)={[5]/[2]}*100 
E-Voting 72231579 99.8470 72231579 0 100.0000 0.0000 

Promoter and Promoter Poll 
72342279 

0 0.0000 0 0 0.0000 0.0000 

Group Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 72231579 99.8470 72231579 0 100.0000 0.0000 

E-Voting 13960259 53.9377 13621229 339030 97.5715 2.4285 

Public Institutions 
Poll 

25882171 
0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 13960259 53.9377 13621229 339030 97.5715 2.4285 

E-Voting 1154171 6.8385 1154158 13 99.9989 0.0011 

Public Non Institutions 
Poll

16877503 
0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 1154171 6.8385 1154158 13 99.9989 0.0011 

Total 115101953 87346009 75.8858 87006966 339043 99.6118 0.3882 

# Includes 303,475 shares representing transferred to Investor Education and Protection Fund Authority, 4295 shares representing 

transferred to Boje/ Projects Limited's Suspense Account and 381924 transferred to Escrow Account. The voting rights on these shares 

remain frozen until the rightful owner claims the shares. 



Bajel Projects Ltd 

2 - Appointment of Mr. Rajesh Ganesh (DIN:07008856) as a Managing Director of the Company, for a 

Resolution Required :Special term of five (5) years commencing from September 18, 2023 

Whether promoter/ promoter group are interested in the 

agenda/ resolution? 

Mode of 
No. of % of Votes Polled No.of No. of % of Votes in 

Category 
Voting 

No. of shares votes on outstanding Votes-in Votes favour on votes % of Votes against 

held polled shares favour -Against polled on votes polled 

[1] [2] [3]={[2]/[1]}*100 (4) [SJ [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

E-Voting 72231579 99.8470 72231579 0 100.0000 0.0000 

Promoter and Promoter Poll 
72342279 

0 0.0000 0 0 0.0000 0.0000 

Group Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 72231579 99.8470 72231579 0 100.0000 0.0000 

E-Voting 13982133 54.0223 12827785 1154348 91.7441 8.2559 

Public Institutions 
Poll 

25882171 
0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 13982133 54.0223 12827785 1154348 91.7441 8.2559 

E-Voting 1154171 6.8385 1154158 13 99.9989 0.0011 

Public Non Institutions 
Poll 

16877503 
0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 1154171 6.8385 1154158 13 99.9989 0.0011 

Total 115101953 87367883 75.9048 86213522 1154361 98.6787 1.3213 

# Includes 303,475 shares representing transferred to Investor Education and Protection Fund Authority, 4295 shares 

representing transferred to Baje/ Projects Limited's Suspense Account and 381924 transferred to Escrow Account. The voting 

rights on these shares remain frozen until the rightful owner claims the shares. 



Bajel Projects Ltd 

Resolution Required :Ordinary 3 - Approval for Material Related Party Transactions with Bajaj Electricals Limited 

Whether promoter/ promoter group are interested in the 

agenda/resolution? 

Mode of 
No. of % of Votes Polled No. of No.of % of Votes in 

Category 
Voting 

No. of shares votes on outstanding Votes-in Votes favour on votes % of Votes against 
held polled shares favour -Against polled on votes polled 

[1] [2] [3]={[2]/[1]}*100 [4) [SJ [6)={[4)/[2]}*100 [7)={[5]/[2]}*100 

E-Voting 0 0.0000 0 0 0.0000 0.0000 

Promoter and Promoter Poll 
72342279 

0 0.0000 0 0 0.0000 0.0000 

Group Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 0 0.0000 0 0 0.0000 0.0000 

E-Voting 13914442 53.7607 13703196 211246 98.4818 1.5182 

Public Institutions 
Poll

25882171 
0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 13914442 53.7607 13703196 211246 98.4818 1.5182 

E-Voting 1154171 6.8385 1154156 15 99.9987 0.0013 

Public Non Institutions 
Poll 

16877503 
0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 

Total 1154171 6.8385 1154156 15 99.9987 0.0013 

Total 115101953 15068613 13.0915 14857352 211261 98.5980 1.4020 

# Includes 303,475 shares representing transferred to Investor Education and Protection Fund Authority, 4295 shares 

representing transferred to Bajel Projects Limited's Suspense Account and 381924 transferred to Escrow Account. The voting 

rights on these shares remain frozen until the rightful owner claims the shares. 
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ANANT B KHAMANK.AR & Co. 
COMPANY SECRETARIES 

HANDHOLDING ENTREPRENEURS. WORLDWIDE. 

B-510, Neelkanth Business Park, Nathani Road,
Vidyavihar (West), Mumbai - 400 086.
© +91-22-2510 4666, 2510 4777, 2510 0888
c +91-98200 44752
181 anant@cskhamankar.com I khamankar@gmail.com
website : www.cskhamankar.com

FORM NO. MGT-13 

SCRUTINIZER'S REPORT

[Pursuant to Section 108 and 110 and other applicable provisions of the Companies Act, 2013, (the 
'Act') read with Rules 20 and 22 of the Companies (Management and Administration) Rules, 20,14, as 
amended (the 'Rttles'), (including any statutory modification or re-enactment thereof for the time 
being in force), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, ('Listing Regulations'), Secretarial 
Standards issued by the Institute of Company Secretaries of India on General Meeting ('SS-2') and in 
accordance with tlte guidelines prescribed by the Ministry of Corporate Affairs ("MCA") for holding 
general meetings/conducting postal ballot process through Remote e-voting vide General Circular 
No.14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April 13, 2020, read with circular 
dated May 5, 2022, General Circular No. 20/2021 dated December 8, 2021, General Circular No. 
11/2022 dated December 28, 2022 and General Circular No. 9/2023 dated September 25, 2023 issued by 
the Ministry of Corporate Affairs (collectively referred to as "MCA Circulars11

) and Circular Nos. 
SEBllHOICFDICMDl/ClRIP/2020/79 dated May 12, 2020, SEBIIHOICFDICMD2/CIRIP/2021/11 dated 
Janu,iry 15, 2021, SEBIIHO/CFDICMD2/CIR/ P/2022/62 dated May 13, 2022 and SEBI!HOJCFD/PoD-
2/PICIR/2023/4 dated January 05, 2023, the resolutions were proposed to be passed by the Members of 
the Company through Postal Ballot process; by voting through electronic means. 

To, 

The Chairman 
Bajel Projects Limited 
CIN: U31900MH2022PLC375133 
801, Rustomjee Aspitee, Anik Wadala Link Road, Sion East, Mumbai - 400022. 

Dear Sir, 

Sub: Scrutinizer's Report on Postal Ballot through e-voting conducted in pursuance to the 
provisions of Sections 108 and 110 of the Companies Act, 2013 and Rules 20 and 22 of the 
Companies (Management and Administration) Rules, 2014, as amended by the Companies 
(Management and Administration) Amendment Rules 2021, to the extent applicable. 

We, M/s. Anant B. Khamankar & Co., Practicing Company Secretaries, were appointed as the 
Scrutinizer by Bajel Projects Limited (the "Company") pursuant to the provisions of Section 108 and 
110 of the Companies Act, 2013 ("Act") and Rules 20 and 22 of the Companies (Management and 
Administration) Rules 2014, as amended by the Companies (Management and Administration) 
Amendment Rules, 2021, to the extent applicable, for the purpose of scrutinizing the Postal Ballot 
process conducted through remote e-voting in a fair and transparent manner and ascertaining the 
requisite majority on remote e-voting as per the provision of the Companies Act, 2013. 

SCRUTINIZER'S REPORT - BAJEL PROJECTS LIMITED Page 1of3 



AN.ANT B KHAMANKAR & Co. 
COMPANY SECRETARIES 

The management of the Company is responsible to ensure the compliance with the requirements of 
the Act and the Rules relating to voting through electronic means on the resolutions contained in the 
notice dated November 7, 2023. Our respons(bility as the Scrutinizer for the postal ballot through 
remote e-voting process is restricted to make a Scrutinizer's Report of the votes cast "in favor" or 
"against" the resolutions, based on the reports generated from the remote e-voting process system 

,,provided by Link Intime India Private Limited ("LUPL"), the authorized agency engaged by the 
Company to provide ren:ote e-voting facilities. 

Further to the above, we submit our report as under: -

i. The remote e-voting remained open from Thursday, November 09, 2023, at 09.00 a.m. (IST)
and ended on Friday, December 08, 2023, at 05.00 p.m. (1ST).

ii. The members who were on record of the Company as on the "Cut-Off" date Le. Friday,
November 3, 2023 were entitled to vote on the Resolution as set out in the Notice of ·Postal
Ballot dated November 7, 2023.

iii. The remote e-voting was unblocked on Friday, December 08, 2023, at 05.00 p.m. (IST). •

iv. Thereafter considering remote e-voting the results of the voting by equity shareholders is
. prepared by us, and same is annexed as Annexure A. The details containing list of equity
shareholders, who voted "for" or "against", on each of the resolutions that were put to vote,
and whose votes became invalid or who abstained from voting, were generated from the e
voting website of LIIPL https://instavote.linkintime.co.in and our aforesaid reports is based
on such reports generated.

v. Based on the aforesaid results, I report that two ordinary resolutions as contained in Item
No. 1 and Item No. 3 and one special resolution as contained in Item No. 2 of the notice of
postal ballot dated November 7, 2023 have been passed with requisite majority.

Thanking You. 

Yours truJy, 
For Anant B. Khamankar & Co. 
Company Secretaries 

Anant B. Khamankar 
Proprietor 

FCS: 3198 I CP No: 1860 

UDIN: F003198E002900488 

Place: Mumbai 

Date: December 11, 2023 

SCRUTINIZER'S REPORT - BAJEL PROJECTS LIMITED Page 2 of 3 



ANANT B KHAMANKAR & Co. 
COMPANY SECRETARIES 

Based on the foregoing, all three Resolutions have been passed with requisite majority. 

For BajeI Projects Limited . .ff®},�1 .�;��i''' �� 
\:,�;\ l$) 
\�-.t,::;;---._./J�:

'iJ

�"-"" k .,;,• 
(Authorized S gn ) '-� 

Place: Mumbai 
Date: December 11, 2023 
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A:nnexureA 

Resolution Oe$cription 

Appointment of Mr. Raj .. & Ganesh .(DIN: 
070081l56) •• a 'Director' ol lhe <"ompany. 

Appointment of Mr. Raj••h Ganc,.h (DIN: 
07008856) as a 'Managing Dirc<..ior1 of the 
O,mpany, for a term of 611e JS) years 
commencing from Scpt•mber 18, 202.�. 

Approval for Material Related Party 
TnRSadions, with Baj:.j liJKtri.cals Limited. 

B•llot Cnn••rt1 0-n 
Total Vote$ rcctived 

Poll No.ofVol0$/ Ballots 
Shares 

Remofee--
voling 

2-06 87M%03 

Remotee� 
21h> 87619603 

votiag 

Remotee-
206 87619603 

voting 

BAIEL PROIECTS UMITF.D 
af ,.,,.vothu'- nl ,ouitv SharehoJJer1 in resned of ffiott11l n llnt Noli« dated Novembct 7 2112 

lnvalid Votes Abstain Votes Less Voted Valid Votet Voted in fAVOUR Votl!d AGAINST 

No.of No.ofVolel! No,ofVot;s/ No. of Vates I No. of Votes I No.of 
llallols Vote/ Ballots I Shares U•llols 

Shares 
Ballots Shares Ballots 

Shares % llalloh< Votes/ % 
Shares Shar .. 

0 0 3 273594 0 0 203 87346009 183 87006966 99.6116 20 339043 0.3881 

0 0 2 251710 0 0 204 87367883 175 86213522 98,6787 29 1154361 1-l213 

0 0 53 12S50990 0 0 15l 15068613 138 14857352 '8.5980 15 211261 1.4020 
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