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New Delhi: Indian Oil
Corporation (IOC) Chairman
S M Vaidya felicitated the
six inmates from Yerawada
Prison, Pune, who secured
bronze medal for India at
the recently concluded
Intercontinental Chess for
Freedom online
championship for prisoners.
This was the first time the
tournament witnessed the
participation of Indian
prison teams, who
competed with more than
85 teams from 46 countries
in the competition
organised by World Chess
Federation (FIDE), IOC said
in a statement.

"The participating Indian
teams were groomed and
trained under IOC's
'Parivartan - Prison to Pride'
initiative which is the
brainchild of Vaidya," it
said.

Vaidya also honoured
Shivshankar Patil,
Superintendent of
Yerawada Prison and two
other senior jail officials for
supporting this unique
cause.

New Delhi: FMCG major Godrej
Consumer Products Ltd (GCPL) on
Tuesday reported a decline of  25.06
per cent in its consolidated net profit
at Rs 358.86 crore for the second quar-
ter ended September.
It had posted a net profit of  Rs

478.89 crore in the July-September
quarter a year ago, GCPL said in a
regulatory filing.
The revenue from the sale of  prod-

ucts of  the Godrej group's FMCG
arm was up 7 per cent at Rs 3,364.45
crore during the quarter under re-
view, as against Rs 3,143.61 crore in
the corresponding period last fiscal.
GCPL's total expenses were 14.41

per cent up at Rs 2,951.38 crore in the
September quarter. It was reported

at Rs 2,579.45 crore last year.
"Our overall EBITDA declined by

15 per cent driven by consumption of
high cost inventory, upfront market-
ing investments and a weak per-
formance in our Indonesia and Latin
America & SAARC businesses. PAT
without exceptional items and one-
offs declined by 21 per cent," GCPL

Managing Director and CEO Sudhir
Sitapati said.
The company's India revenue was

up 8 per cent to Rs 1,985.03 crore in
the September quarter from Rs
1,838.14 crore in the preceding year.
"From a category perspective, in In-

dia, we saw continued momentum in
Personal Care, which grew by 18 per
cent. Home Care grew by 2 per cent,"
he said.
Revenue from the Indonesian mar-

ket was down 8.15 per cent to Rs
408.66 crore, as compared to Rs 444.93
crore in the previous year.
Its revenue from Africa (including

Strength of  Nature) market was up
15 per cent at Rs 858.66 crore over Rs
748.54 crore.                           —Agencies

New Delhi: One of  the
four Japanese companies
that are to be situated in a
smart city being devel-
oped by an arm of  Re-
liance Industries Ltd near
Gurugram, has done
ground-breaking for a
medical devices unit.
"Model Economic Town-

ship Limited (MET City),
a wholly owned sub-
sidiary of  Reliance Indus-
tries Limited (RIL) is de-

veloping a world class
Greenfield Smart City
near Gurugram,
Haryana," billionaire
Mukesh Ambani's firm
said in a statement.
MET City is a Japan In-

dustrial Township (JIT)
and houses four leading
Japanese companies in its
integrated industrial
township.
"Nihon Kohden, one of

the 4 Japanese companies

and manufacturer of  med-
ical devices, recently did a
ground-breaking ceremo-
ny on their plot at MET
City," it said. "This facility
of  Nihon Kohden will be
their largest manufactur-
ing facility in India, and it
will further enhance the
position of  MET City as a
leading location for set-
ting up companies in
Haryana and North In-
dia." Panasonic, Den-

so and T-Suzuki are other
Japanese companies in
MET City.
On the occasion of  this

ground-breaking ceremo-
ny, S V Goyal, CEO, MET
City, said, "With 400+ in-
dustrial customers, walk-
to-work masterplan and
world-class infrastruc-
ture, MET City today is
one of  the fastest growing
greenfield smart city in
North India."    —Agencies

RIL unit to build smart city near Gurugram

New Delhi: Leading textile
manufacturer Arvind Ltd on
Tuesday reported an in-
crease of  79.07 per cent in its
consolidated net profit of  Rs
125.02 crore for the Septem-
ber quarter helped by gains
from exceptional items.
The company had posted a

net profit of  Rs 69.58 crore in
the year-ago period, it said in
a regulatory filing.
Its revenue from operations

was up 2.93 per cent at Rs
2,169.81 crore compared to Rs
2,107.97 crore in the corre-
sponding period of  the previ-
ous fiscal.
"Profit After Tax from con-

tinuing business and before
the exceptional item was Rs
85 crore. Accounting for one-
time items, PAT was reported
at Rs 125 crore," Arvind said
in its earning statement.
Arvind had a gain of  Rs

40.52 crore from exceptional
items, which includes profit
on the sale of  a subsidiary

and provision from the value
of  land in Gujarat.
Its total expenses were at Rs

2,072.45 crore, up 3.50 per cent
in the September quarter of
FY23 against Rs 2,002.31
crore a year ago.
Its revenue from textiles

was up 1.88 per cent at Rs
1,758.98 crore from Rs 1,726.49
crore in the July-September
period of  the last year. 
"Overall textile revenues

grew by 3 per cent as Woven
and Knits volumes held
steady. Higher price realisa-
tion helped hold unit 
margins, though it suffered
in percentage terms," it
said.                        —Agencies

Arvind’s Q2 consol
PAT up 80% to `125 cr 

IOC felicitates int’l bronze winning
chess team from Yerawada Prison New Delhi: Venture capital

firm Quona Capital on Tues-
day said it has closed its third
fund at USD 332 million (about
Rs 2,700 crore), which it will in-
vest in emerging markets in-
cluding India.
This is the third fund from

Quona Capital since its incep-
tion, bringing the firm's aggre-
gate committed capital to over
USD 745 million (around Rs
6,078 crore).
"With 35 per cent of  the glob-

al population and over 150 mil-
lion small businesses, the Asia
region hosts a very large pro-
portion of  the world's margin-
alised consumers and small
businesses.
"The rapid digitisation of

these markets -- combined
with the innovative solutions
developed by the companies
Quona is investing in -- are
bringing these consumers and
small businesses into main-
stream economic and financial
systems," said Ganesh Ren-
gaswamy, who leads Quona's
investments in India and
Southeast Asia.
Quona focuses its invest-

ments on innovative technolo-
gy companies that are ex-
panding access to financial
services for underserved con-
sumers and businesses in Lat-
in America, India, Southeast
Asia, Africa and the MENA
(Middle East and North
Africa) region.                —PTI

Quona Capital announces
`2,700 crore fund for EMs

Vigilance Awareness Week observed at
CGST Mumbai South Commissionerate
Mumbai: CGST Mumbai South
Commissionerate observed the
birth anniversary of Sardar
Vallabhbhai Patel as Vigilance
Awareness Week with the theme
“Corruption Free India for a
Developed Nation”.
At the onset, officers and staff

of Mumbai South took the
integrity pledge at the head
office in Air India Building, and
the offices at Meher Building
and Old Customs house.
On November 1, a seminar on

“Corruption Free India for a
Developed Nation” was
organised at the Air India
Auditorium. Retired judge
Ambadas Joshi, Goa Lokayukta,
delivered the keynote address on

the theme and shared his
thoughts on various aspects of
combatting corruption.
DK Srinivas, Chief

Commissioner CGST Mumbai
Zone, U Niranjan, Principal
Commissioner Mumbai South
CGST Commissionerate and P
Mohan Rao, Commissioner Audit
I Mumbai Commissionerate were
among others present. Various
aspects such as political, economic,
and social causes of corruption
and its adverse impact on the
economy were highlighted by
the speakers. Further, steps taken
by the ministry and the department
in tackling this menace on a
macro and micro level were also
enumerated.         —FPJ Bureau

Bosch consol
PAT flat at
`372 cr in Q2
New Delhi: Auto component
major Bosch on Tuesday
reported a flat consolidated net
profit of Rs 372.4 crore for the
second quarter ended
September 30.
The company that is a

supplier of technology and
services in mobility solutions,
industrial technology, consumer
goods and energy had posted a
net profit of Rs 372 crore in the
July-September quarter of the
previous fiscal.
Its revenue from operations
rose to Rs 3,662 crore for the
period under review compared
to Rs 2,918 crore in the same
period last fiscal.
"The surge in demand on the
back of the continued recovery
of the automotive market has
contributed to a strong
performance this quarter. We
have witnessed robust topline
growth, posting consistent
profits over a low base in the
same quarter of the previous
year," Bosch Ltd Managing
Director Soumitra Bhattacharya
stated. Although semiconductor
supplies have eased out
relatively, the supply chain
ecosystem itself continues to
remain fragile, he added.
"Despite these uncertainties,

including rising input costs, we
expect to build on the strong
performance of this quarter,"
Bhattacharya noted.—Agencies

GCPL Jul-Sep consol PAT
falls 25% to `359 crore

IndIanOIl's ParIvartan – PrIsOn tO PrIde camPaIgn

NCC Q2 net profit rises
12.6% to `138 crore
Construction and infrastructure firm NCC
Ltd on Tuesday reported a 12.6 per cent
rise in net profit at Rs 137.54 crore for
the quarter ended September 30, 2022.  
The company had posted a net profit
after tax of Rs 122.05 crore in the year-
ago period, NCC Ltd said in a filing to BSE.

Birla Corporation posts
`56 crore loss in Q2 
M P Birla group flagship company Birla
Corporation Ltd (BCL) posted a loss of Rs
56 crore in the second quarter of the
current fiscal against a net profit of Rs 86
crore in the same period previous financial
year. Revenue of the company increased
19.3 per cent at Rs 2042 crore during the
second quarter.

Tobacco player VST logs
22% sales growth in Q2
Tobacco and cigarette manufacturer VST
Industries registered a 22 per cent
growth in sales and logged 15.4 per cent
growth in net profit in the quarter ended
September 30, 2022. The operating
margin of the company stood at 21.1 per
cent despite inflationary pressures that
increased overall expenses considerably. 

Greenply Q2 net down
26% to `23.6 crore
Greenply Industries Limited on Tuesday
reported a consolidated net profit of Rs
23.6 crore for the second quarter ended
September 2022, a decline of 26 per cent
over the corresponding quarter of the
previous year.

Usha Martin net profit
rises 7% to `45 crore 
Wire ropes manufacturer Usha Martin on
Tuesday posted an over 7 per cent
growth in its standalone net profit to Rs
45.09 crore during the quarter ended
September. The company had clocked a
net profit of Rs 42.05 crore during the
July-September period of preceding fiscal,
it said in a BSE filing.

Salasar Techno Q2 consol
PAT falls 25% to `7.5 crore
Salasar Techno Engineering Limited
(STEL) has posted a 25 per cent fall in its
consolidated net profit to Rs 7.51 crore in
the September quarter on account of
increased expenses. 

BLS International Q2 PAT
jumps 86% to `51 crore
BLS International on Tuesday said it has
reported an 86 per cent jump in its net
profit to Rs 51 crore in the quarter ended
September 30 on the back of robust
growth in visa and consular services. 

BIZ BULLETIN

MRF Q2 consol
PAT dips 32%
to `130 crore

New Delhi: Tyre maker MRF on
Tuesday said its consolidated
net profit declined by 32 per
cent to Rs 130 crore for the
second quarter ended
September 30, on account of
higher expenses.
The company had posted a

net profit of Rs 190 crore in the
July-September quarter of the
previous fiscal.
Revenue from operations,

however, rose to Rs 5,826 crore
for the second quarter, as
compared to Rs 4,908 crore in
the year-ago period, MRF Ltd
said in a regulatory filing.
The total expenses of the

company rose to Rs 5,730 crore
during the September quarter,
up 21 per cent from Rs 4,741
crore in the corresponding
quarter of last fiscal.
The company's board has

declared an interim dividend of
Rs 3 per share (30 per cent) for
the financial year ending March
31, 2023, it added.
The tyre maker has fixed

November 18, as the record
date for the purpose of
payment of interim dividend
and payment will be done on
or after December 2, 2022,
MRF said.              —Agencies

New Delhi: Novelis Inc, the
wholly-owned subsidiary of
Hindalco Industries Ltd, on
Tuesday reported a 23 per cent
fall in net income to USD 183
million for the quarter ended
September 30.
The company had posted a
net income of USD 237 million
in the corresponding period of
the previous fiscal, Hindalco
Industries said in a BSE filing.
However, the net sales of the
company in the July-September
quarter increased to USD 4,799
million from USD 4,119 million
in the year-ago period, the
filing said. 
"Net income attributable to

its common shareholder
decreased 23 per cent versus
the prior year to USD 183
million, while net income from
continuing operations
decreased 23 per cent to USD
184 million," the filing said. The
company is a global provider of
sustainable aluminium
solutions and is into aluminium
rolling and recycling.       —PTI

Hindalco arm
Novelis net income
drops 23% to 
$183 mn in Sep qtr
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30 gßQ|~a>, 2022 amoOr g§nboë¶m {V‘mhr Am{U AY©dfm©H$[aVm EH${ÌV AboImn[a{jV {dÎmr¶ {ZîH$fmªMm CVmam 
é. H$moQ>r ‘Ü¶o 

Vnerb

g§nbobr {V‘mhr g§nbobo AY© df© g§nbobo df©
30 gßQ>|~a, 

2022 
(AboImn[a{jV) 

30 gßQ>|~a, 
2021 

(AboImn[a{jV) 

30 gßQ>|~a, 
2022 

(AboImn[a{jV) 

31 ‘mM©, 
2022 

(boImn[a{jV) 
1 àdV©ZmVyZ ‘hgwb 4,064.00 3,587.46 7,382.08 13,742.26 
2 AndmXmË‘H$ ~m~r Am{U H$a nyd© {Zìdi Z’$m 26.57 144.41 63.68 443.07 
3 AndmXmË‘H$ ~m~r§Z§Va d H$anyd© {Zìdi Z’$m 26.57 100.77 63.68 399.43 
4 H$mbmdYrgmR>r {Zìdi Z’$m (AndmXmË‘H$ ~m~tZ§Va d H$am§Z§Va) 55.24 80.29 86.26 332.08 
5  H$mbmdYrgmR>r EHy$U gd©g‘mdoeH$ CËnÝZ (H$mbmdYrgmR>r Z’$m 
    (H$amoÎma) Am{U BVa gd©g‘mdoeH$ CËnÞ (H$amoÎma) Yê$Z) 

88.66 80.46 136.36 363.05 

6   ̂ aUm Pmbobo g‘^mJ ̂ m§S>db (Xe©Zr ‘yë¶ àË¶oH$s é. 2/-) 51.42 51.42 51.42 51.42 
7   BVa Bp³dQ>r 3,568.51 
8   ‘yb^yV/gm¡på¶H¥$V à{V g‘^mJ àmár (én¶mV) ‘mbH$m§Zm Xo¶ 

(Adm{f©H$) 
    (Xe©Zr ‘yë¶ àË¶oH$s é. 2/-) 
    -AZÝ¶gmYmaU ~m~tnydu d Z§Va (Adm{f©H$) 

2.15 3.12 3.36 12.92 

[Q>nm …  
1. Ho$B©gr B§Q>aZ°eZb {b{‘Q>oS {VÀ¶m emIm, g§¶w³VnUo {Z¶§{ÌV àMmbZo (""H§$nZr'') Am{U {VÀ¶m CnH§$nÝ¶m§ (EH$Ì C„oI "J«wn') Mo darb {ZîH$f© 07 

Zmoìh|~a, 2022 amoOr Pmboë¶m Ë¶m§À¶m g§~§{YV ~¡R>H$m§‘Ü¶o boImnarjU g{‘VrZo nwZ{d©bmo{H$V Ho$bo d g§MmbH$ ‘§S>imZo ‘§Oya Ho$bo. H§$nZrÀ¶m d¡Ym{ZH$ 
boImnarjH$m§Zr 30 gßQ>|~a, 2022 amoOr g§nboë¶m H$mbmdYrH$[aVm darb EH${ÌV {dÎmr¶ AboImn[a{jV {dÎmr¶ {ZîH$fm©Mo ""‘¶m©{XV nwZ{d©bmoH$Z'' 
Ho$bo Amho. 

2. H§$nZrÀ¶m A{bá AboImn[a{jV {dÎmr¶ {ZîH$fmªMr ‘m{hVr Imbrbà‘mUoo …- é. H$moQ>r ‘Ü¶o

Vnerb

g§nbobr {V‘mhr g§nbobo AY© df© g§nbobo df©
30 gßQ>|~a, 

2022 
(AboImn[a{jV) 

30 gßQ>|~a, 
2021 

(AboImn[a{jV) 

30 gßQ>|~a, 
2022 

(AboImn[a{jV) 

31 ‘mM©, 
2022 

(boImn[a{jV) 
àdV©ZmVyZ ‘hgwb 3,735.70 3,356.97 6,584.34 12,573.27 
H$anyd© Z’$m 39.14 180.38 175.38 612.86 
H$amoÎma Z’$m 35.81 132.12 136.10 434.44 

3. darb ‘m{hVr åhUOo gwYm[aV go~r ({bpñQ>¨J Am°pãbJoeÝg A±S> {S>ñ³bmoOa [a³dm¶a‘|Q>g²) ao½¶wboeÝg, 2015 À¶m ao½¶boeZ 33 A§VJ©V ñQ>m°H$ 
E³ñM|OogH$S>o gmXa Ho$boë¶m EH${ÌV AboImnar{jV {dÎmr¶ {ZîH$fmªÀ¶m Vn{ebdma {ddaUmMm EH$ CVmam Amho. A{bá Am{U EH${ÌV AboImn[a{jV 
{dÎmr¶ {ZîH$fmªMo g§nyU© {ddaU ñQ>m°H$ E³ñM|OogÀ¶m do~gmB©Q>g² åhUOoM www.nseindia.com d www.bseindia.com da Am{U H§$nZrMr do~gmB©Q 
åhUOoM  www.kecrpg.com da CnbãY Amho. 
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Thespirit of Mumbai 
is now 94 years old!




